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WoRLD CoPPER RESOURCES, RESERVES, MINE CAPACITY AND PRODUCTION

(notto scale)
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Figure 6. Sources: USGS for resources and reserves; IC5G for capacity and production
1/ Source: USGS at https://pubs.usgs.gowperiodicals/mcs2026/mecs2026.pdf
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GLoBAL COPPER RESERVES AND RESERVE LIFE
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Figure 7. Reserve Life: Reserves-to-Proguction Ratic (R/P ratio), also called Static Reserve
Life, expressed in years. Sources: USGES for resenves data; 105G for production dais.
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Figure 8. Major Copper Mine Projects with Capacity Above 100 kt/y
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WOoRLD CoPPER MINE PRODUCTION, 1900-2025

Million metric tonnes (Mt) of copper content
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WORLD CoPPER MINE PRODUCTION BY COUNTRY, 2025

Million metric tonnes (Mt) of copper content
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WORLD COPPER MINE PRODUCTION BY REGION, 1960 vs. 2025

Percentage share (%)
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WORLD COPPER MINING CAPACITY TRENDS, 2000-2030

Million metric tonnes (Mt) of copper content.

m Concentrates = SX-EW (M)
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Top 20 OPERATING COPPER MINES BY CAPACITY, 2026

Thousand metric tonnes (kt) of copper content

Mine fi:t‘;' Type Country  Operator / Owner(s)
1. Escondida 1350 Conc: 1150 kt; SX-EW: 200kt Chile BHP (57.5%), Rio Tinto Corp. (30%), Japan Escondida (12.5%)
2. Grasberg 800 Concentrates Indonesia PT Freeport Indonesia (PT Inalum and the provincial/Regional Government 51.2% and
Freeport-McMoRan Inc 48.8%)
3. Collahuasi 623 Concentrates Chile Anglo American (44%), Glencore plc (44%), Mitsui-led consortium (12%)
4. Morenci 570 Conc: 170kt; SX-EW: 400kt United States Freeport-McMoRan 72%, Sumitomo Metal Mining Arizona 15%, SMM Morenci 13%.
5. Kamoa-Kakula 550 Concentrates DRC Ivanhoe Mines 39.6%, Zijin Mining 39.6%, Crystal River 0.8%, DRC Government 20%
5. Cerro Verde 550 Conc: 500 kt; SX-EW: 50 kt Peru Freeport-McMoRan 55.08%, Sumitomo 21%, Compafiia de Minas Buenaventura 19.58%
7. Buenavista del Cobre 535 Conc:360kt;SX-EW: 175kt Mexico Grupo Mexico
8. Tenke Fungurume 500 SX-EW DRC CMOC Group 80%, La Générales des Carriéres et des Mines (Gécamines) 20%
9. Antamina 450 Concentrates Peru BHP (33.75%), Teck (22.5%), Glencore plec (33.75%}, Mitsubishi Corp. (109%)
10. Los Pelambres 445 Concentrates Chile Antofagasta Ple (B0%), Nippon Mining (25%), Mitsubishi Materials (15%)
11. Oyu Tolgoi 420 Concentrates Mongolia 66% Rio Tinto, 34% Government of Mongolia
12. Cobre Panama [on C&M ] 400 Concentrates Panama First Quantum Minerals Ltd 90%, Korea Panama Mining Corp. (LS-Nikko Copper Inc. and
Korean Resources Corporation) 10%
12. Las Bambas 400 Concentrates Peru MMG (62.5%), Guoxin International Investment Corperation Limited (22.5%), CITIC
Metal Co., Ltd. (15%)
12. Polar Division 400 Concentrates Russian Fed. Norilsk Nickel
(Norilsk/ Talnakh Mills)
15. Quellaveco 340 Concentrates Peru Anglo American 60%, Mitsubishi Corp. 40%
16. Bingham Canyon 310 Concentrates United States Kennecott (Rio Tinto)
17. El Teniente 301 Conc: 300 kt; SX-EW: 1kt Chile Codelco
18. Chuquicamata 300 Conc: 250 kt; SX-EW: 50 kt Chile Codelco
18. Radomiro Tomic 300 Conc: 100 kt; SX-EW: 200kt Chile Codelco
18. Julong 300 Concentrates China Tibet Julong Copper Co. (Zijin Mining, 58.16%)
18. Kamoto 300 SX-EW DRC Katanga Mining (indirectly wholly owned by Glencore) 70%, Gécamines 20%, SIMCO 5%,
DRC Government 5%
18. Almalyk (Kalmakyr, Sary-Cheku) 300 Concentrates Uzbekistan  Almalyk Mining and Metallurgical Combine

Note: Tied operations are included, so the table may contain more than 20 entries. Capacity data reflect production capability and should not be interpreted as actual or forecast production.
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WORLD COPPER SMELTER PRODUCTION, 1980-2025

Million metric tonnes (Mt) of copper
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WORLD COPPER SMELTER PRODUCTION BY REGION, 1990 vs. 2025

Percentage share (%)
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WORLD COPPER SMELTER PRODUCTION BY COUNTRY, 2025

Million metric tonnes (Mt) of copper

Q
=
=)
o

Japan
Russian Fed.
Chile
Korean Rep.
Zambia
Poland
Germany
India
United States
Australia
Iran
Indonesia
Kazakhstan
Canada
Peru
Mexico
Bulgaria
Sweden
Spain M m Primary Feed Secondary Feed

Other N

Cu(Mt) o 2 ;1 é x; 10 12 14
oKls oaimdylis a5 wile (3L (wgd anT ) 5k ) lan > e 0dS A o 55,5 b5 MBI L YYD Jlo 55 s
@l Shgs o5 5yobar «8)5 )13 pgd 45y 13 3L j slalold Lyl ol gl g gl 05> 059> 93 10 )3 )9S () babue
ol ad Syss e o M5 oS s )b oy (e 5 g o o 10 o 45 a5 i

WY J

—




AL L e e VePs Oz g Olelbl auls

wwegeetala

2ol opl &S sl o3y olaisl sgs 4 1) (456 SThes Ggd 3ok ) Lue Sla Woi 5laop £e il Gi okba o
23 35T o 283l 3 958 ) (slS i
(P VP )0l (o 93 usd pdb )3 Wiy
WORLD COPPER SMELTING CAPACITY TRENDS, 2000-2030

Million metric tonnes (Mt) of copper

W China  Ex-China (Mt)
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Topr 20 OPERATING COPPER SMELTERS BY CAPACITY, 2026

Thousand metric tonnes (kt) of copper

Smelter c::!;;_ Process Coun Operator f Ownar(s)
1. Jinguan Tongling (1 &11) 680 Ausmelt: 200Kkt; Flash Smit: 480kt  China Tongling Nonferrous Metals 100%
2. Nanko Copper (smelter) 675 Side-Blown China Guangxi Nanko Copper Co.
3. linchuan Gansu 656 Side-Blown: 358 kt; China Gansu state-owned Assets Investment Group 47.97%,Gansu Government State-owned Assets Supervision and
Flash Smelter: 298 kt Administration Commission 11.6%, The China Development Bank 13.53%, Other investors 26.9%
4. Glogow (| &1} 540 Qutokumpu Flash (230 kt &310kt)  Poland KGHM Polska Miedz, S.A. (KGHM)
5. Guixi (smelter) 520 Flash Smelter (220 kt & 300 kt) China liangxi Copper Corporation Limited (JCC) 45.72%, HKSCC Nominees Limited 29.04%, Other 25.24%
5. Onsan (| &11) 520 Outokumpu Flash: 220 kt; KoreanRep. LSMnM
Mitsubishi Continuous: 300 kU
7. Kamoa Smelter 500 Flash Smelter DRC Ivanhoe Mines 39.6%, Zijin Mining 39.6%, Crystal River 0.8%, DRC Government 20%
7. Tongling (new smelter) 500 Flash Smelter China Tongling Nonferrous Metals 100%
7. Adani (smelter) 500 FlashSmelter India Adani Enterprises
10. Manyar (smelter) 470 Outokumpu Flash Indonesia PT-FI {Freeport-McMoRan Inc. 48.76%)
11. Toyo (smelter) 460 OQutokumpu Flash Japan Sumitomo Metal Mining Co. Ltd.
12. Chuquicamata (smelter) 450 Outokumpu/ Teniente Converter  Chile Codelco
12. Chifeng Jintong (smelter) 450 Side-Blown China Chifeng lintong Copper (Tongling Nonferrous Metals 50%,Beijing Dadi Yuantong 49%, Chengde Xigui Trading 1%)
12. Hamburg 450 Outckumpu, Contimelt, Electric Germany Aurubis
12. Saganoseki (smelter) 450 Outokumpu Flash lapan JX Nippon Mining & Metals Co., Ltd.
16. Birla Copper (Dahej) 420 Outokumpu Flash, Mitsubishi Cont.  India Birla Group (Hindalco)
17. El Teniente (Caletones) 400 Reverberatory/ Teniente Conv. Chile Codelco
17. Baiyin 400 Bath-Smelting: 200 kt; China Baiyin Non-Ferrous Metals (CITIC Guoan Group 30.39% ,Gansu Provincial Asset Supenasion & Administration
Outokumpu Flash: 200 kt Commission 18.52%, Gansu Provincial Industry Assets Management 15.29%, Others 35.8%)
17. Chifeng Yunnan (smelter) 400 Side-Blown China Chifeng Yunnan Copper (Yunnan Copper 45%, Chifeng state-owned Capital Operation 45%, linfeng Copper 10%)
17. Chinalco Southeast Copper 400 Flash Smelter China Chinalco (Yunnan Copper 60%, Fujian Investment & Development Group Co.,Ltd. 40%)
17. Guangx Xingyue 400 Side-Blown China Zhejiang Xinyue Holding Group(30%j), Individual investor (70%)
17. Hongsheng Copper 400 Flash Smelter China Yangxin Hongsheng Copper Industry Co. Ltd. (Daye Nonferrous 52%, China NO.15 Metallurgical Construction
Group 24%, Huangshi Xingang Developmient Co. Ltd 16%, Huangshi State Asset Management Co. Ltd 8%)
17. Jinchuan (Fangchenggang smelter) 400 Flash smelter China Jinchuan Group 70%, Trafigura Pte Ltd. 20%, Trafigura Investment (China) Co., Ltd.10%
17. Shandong Nonfemet Copper (former 400 Bottom-Blown China Zhongjin Dongying 61.3% and other shareholders 38.7%(Creditors of Dongying Fangyuan)
Shandong Dongying Fangyuan)
17. Yanggu C&D (smelter) 400 Outokumpu Flash China Xiamen C&D 51%
17. Sterlite Smelter (Tuticorin)fon CAM] 400 Isasmelt Process India Vedanta
17. Norilsk (Nikelewy, Medny) 400 Reverb, Electric, Vanyukov Russian Fed. Norilsk Nickel
17. Kansanshi (smelter) 400 Isasmelt Process Zambia First Quantum Minerals Ltd

Note: Tied operations are included, so the table may contain more than 20 entries. Capacity data reflect production capability and should not be interpreted as actual or forecast production.
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WORLD REFINED COPPER PRODUCTION, 1960-2025

Million metric tonnes (Mt) of copper

M Refinery Primary = Refinery Secondary Refinery SX-EW (Mt)
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WORLD REFINED COPPER PRODUCTION BY REGION, 1990 vs. 2025

Percentage share (%)
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WORLD REFINED COPPER PRODUCTION BY COUNTRY, 2025

Million metric tonnes (Mt) of copper
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WORLD COPPER REFINING CAPACITY TRENDS, 2000-2030

Million metric tonnes (Mt) of copper

m Refinery Primary = Refinery Secondary Refinery SX-EW

m Electrolytic Electrowinning  m Fire Refining (Mt)
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Tor 20 OPERATING COPPER REFINERIES BY CAPACITY, 2026
Thousand metric tonnes (kt) of copper
- Cap.
Refinery k) Process Country  Oparator / Owner(s)
1. Guixi (refinery) 1100 Electrolytic (3 tankhouses) China liangxi Copper Corporation
2. Jinchuan Gansu (refinery) 800 Electrolytic China Gansu state-owned Assets Inv. Group 47.97%, Gansu Government State-owned Assets Supervision
and Admin. Commission 11.6%, The China Development Bank 13.53%, Other 26.9%
3. Shandong Fangyuan 700 Electrolytic China Dongying Development Zone Fangyuan nonferrous metal industry and Trade Co., Ltd 71.39%,
Singapore Meijin jeweler 28.61%
4. Jinguan Tongling (1 &11y 680 Electrolytic (400 &280kt) China Tongling Nonferrous Metals 100%
4. Onsan (| &11) 880 Electrolytic (440 &240 kt) KoreanRep. LSMnM
6. Nanko Copper (refinery) 675 Electrolytic China Guangxi Nanko Copper Ca.
7. Daye/ Hubei (refinery) 600 Electrolytic China China Non-ferrous Metals Mining Group Co. Ltd (57.93%); Hubei Province Changjiang Industry Inv.
Group Co. Ltd. (38.58% shares); Hubei Jingchu Investment Development Co. Ltd (2.32%); Huangshi
State Asset Management Co. Ltd and Yangxin County State Asset Management Co. Ltd (1.13%)
7. Yanggu C&D (refinery) 600 Electrolytic China Xiamen C&D 51%
9. Chuquicamata 500 Electrowinning: 50 kt; Chile Codelco
Electrolytic: 450 kt
9. Tongling (new refinery) 500 Electrolytic China Tongling Nonferrous Metals 100%
9. Tenke Fungurume (SX-EW) 500 Electrowinning DRC CMOC Group 80%, La Générales des Carrigres et des Mines (Gécamines) 20%
9. Adani (refinery) 500 Electrolytic India Adani Enterprises
9. Birla 500 Electrolytic India Birla Group (Hindalco)
14. Jinchuan 495 Electrolytic China Jinchuan Group 70%, Trafigura Pte Ltd. 20%, Trafigura Investment (China) Co., Ltd.10%
(Fangchenggang refinery)
15. Manyar (refinery) 480 Electrolytic Indonesia  PT-Fl (Freeport-McMoRan Inc. 48.76%)
16. Heding Copper (refinery) 470 Electrolytic China Jiangxi Copper 40%, Fuye Group 40%, Xuancheng Quanxin Mining 15%, Hangzhou Fuyang Yuanhe
Industrial 5%
17. Glogow (I &11) 468 Electrolytic (235 &233 kt) Poland KGHM Polska Miedz, S.A. (KGHM)
18. Jinlong (Tongdu) (refinery) 460 Electrolytic China Tongling Nonferrous Metals 61.41%, Sumitomo Metal Mining Co. Ltd. 27.07%, Sumitomo Corporation
7.86%, Pingguo Aluminium Company 3.87%.
18. Toyo (refinery) 460 Electrolytic Japan Sumitomo Metal Mining Co. Ltd.
18. Pyshma Refinery 460 Electrolytic Russian Fed. Uralelectromed (Urals Mining & Metallurgical Go. - UMMC)

Note: Tied operations are included, so the tabie may contain more than 20 entries. Capacity data reflect production capability and should not be interpreted as actual of forecast production.
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GLOBAL COPPER EXPORTS BY PRODUCT CATEGORY, 2025

Million metric tonnes of copper (uniess otherwise noted)
Concentrates

Blister & Anode

retinea copper - [
Copper Ingots .

Copper Scrap /1

Copper & Copper
Alloy Semis F1

Cu(mMry) O 2 4 =1 8 i0 12 14

GLoBaL COPPER IMPORTS BY PRODUCT CATEGORY, 2025

Million metric tonnes of copper (uniess otherwise noted)
Concentrates

Blister & Anode

rennea copper - [
Copper Ingots I

Copper Scrap /1

Copper & Copper
Alloy Semis /1

Cu (Mt} O 2 4 =1 8 10 12 14

Note: Exports and Imparts might not match due to transit trme, under-reporfing,
or product misclassification. T/ Gross weight.
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INTERNATIONAL TRADE FLOWS OF COPPER ORES AND CONCENTRATES, 2025
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Global trade flows of copper ores and concentrates by exporting and importing countries. Detailed trade dats available in ICSG Statistical Yearbook
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INTERNATIONAL TRADE FLOWS OF COPPER BLISTER AND ANODES, 2025
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Global trade flows of copper blister and anodes by exporting and importing countries. Detailed trade data avi inlCsG
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ExPORTERS:
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Other

Global trade fiows of refined copper by exporting and importing countries. Detailed trade data available in ICSG Statistical Yearbook

QA Lw Ao e ldgs 03we Y IS I)lg 9 YB A4S yobo

Y-Yd—o0aub dsiuai (o Slall oy o)lxs Shol Yy
INTERNATIONAL TRADE FLOWS OF REFINED COPPER, 2025

WORLD COPPER SEMIS TRADE BY COUNTRY, 2025

Thousand metric tonnes (kt), gross weight
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COPPER STOCKS AND PRICES, JAN 2000-AuG 2026

Stocks in thousand metric tonnes (kt), price in US dollars per tonne (US$/t)
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WORLD REFINED COPPER USAGE, 1900-2025

Million metric tonnes (Mt) of copper

M Refined Copper Usage (Mt)
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WORLD REFINED COPPER USAGE PER CAPITA, 1950-2025

World Population ~ —e— Refined Copper Usage per Capita
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WORLD REFINED COPPER USAGE BY REGION, 1960 vs. 2025

Percentage share (%)
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INTENSITY OF REFINED COPPER USAGE, 2025
Refined copper usage to GDP ratio (tonnes/current US$ bin)
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WORLD ToTAL CoPPER UsE, 2005-2025

Million metric tonnes (Mt) of copper

B Refined Copper Usage | Direct-Melt Scrap (Cu content) (Mt)
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GLOBAL COPPER FIRST USE AND END USE, 2025

Percentage share (%). Source: International Wrought Copper Council (IWCC)
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WORLD COPPER SEMIS PRODUCTION, 1980-2025

Million metric tonnes (Mt), gross weight
—Semis production (Mt)
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WORLD COPPER SEMIS PRODUCTION BY REGION, 1980 vs. 2025
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WORLD COPPER SEMIS PRODUCTION CAPACITY BY REGION AND PRODUCT, 2025
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WORLD COPPER SEMIS PRODUCTION CAPACITY TRENDS, 2010-2030

Million metric tonnes (Mt), gross weight
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WORLD COPPER RECYCLING INPUT AND RECYCLING INPUT RATE (RIR), 2005-2025

Direct-Melt Scrap (Cu content) Refinery Secondary ~ =o=Recycling Input Rate (RIR)
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ANNEX: WORLD COPPER STATISTICS, 1960-2025

Thousand metric tonnes (kt) of copper content

Mine Refined Refined Mine Refined Refined Mine Refined Refined
Production Production  Usage Production Production Usage Production Production Usage
1960 3,924 4,998 4,738 1982 7,745 9,319 9,090 2004 14,594 15,918 16,743
1961 4,081 5127 5,050 1983 7,824 9,541 9,510 2005 14,927 16,572 16,552
1962 4,216 5,296 5,048 1984 8,135 9,440 5,930 2006 14,983 17,288 16,917
1963 4,286 5,400 5,500 1985 8,314 9,616 9,798 2007 15,508 17,895 18,026
1964 4,443 5,739 5,905 1986 8,295 9,920 10,112 2008 15,532 18,191 17,877
1965 4,765 6,059 6,193 1987 8,620 10,148 10,293 2009 15941 18,234 17,870
1966 4,987 6,324 6,445 1988 8,773 10,512 10,668 2010 15,988 18,966 19,136
1967 4,743 6,004 6,195 1989 9,086 10,908 11,081 2011 15962 19,586 19,709
1968 5,010 6,653 6,523 1990 9,227 10,805 10,886 2012 16,680 20,171 20,479
1969 5,682 7,212 7,137 1991 9,373 10,686 10,563 2013 18174 21,025 21,408
1970 5,900 7,592 7,291 1992 9,497 11,042 10,866 2014 18423 22,458 22,906
1971 5941 7,404 7,296 1993 9,571 11,274 10,992 2015 19,158 22,808 23,046
1972 6,541 8,100 7.942 1994 9,539 11,118 11,560 2016 20,401 23,326 23,486
1973 6915 8,544 8,740 1995 10,070 11,817 12,043 2017 20,066 23,519 23,682
1974 7,097 8,759 8,310 1996 11,084 12,628 12,489 2018 20,604 24,071 24, 479
1975 6,735 8,187 7,445 1997 11,514 13,425 13,082 2019 20,657 24,127 24,351
1976 7,289 8,632 8,539 1998 12,228 14,032 13,440 2020 20,753 24,620 24,953
1977 7444 8,884 9,057 1999 12,767 14,576 14,223 2021 21,246 24,906 25,259
1978 7,306 9,030 9,527 2000 13,199 14,793 15,122 2022 21,904 25,278 25,857
1979 7,372 9,200 9,848 2001 13,636 15,638 14,938 2023 22,346 26,508 26,642
1980 7,227 9,261 9,396 2002 13487 15,354 15,133 2024 22,955 27,414 27,420
1981 7,721 8,573 9,522 2003 13,699 15,272 15,641 pr2025 23,201 28,656 28,200
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ICSG MEMBERS’ SHARE OF WORLD COPPER MARKET

Mine Production Refined Production Refined Usage
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