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1. BHP’s FY2026 copper production on a consolidated basis relative to CY2025 copper production reported by other major copper producers 

on a consolidated basis. 
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Copper: Aluminium 

price ratio above 4.2 

looking at LME prices 

 
Europe and Asia 
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only 3.8 (i.e. when 
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prems... 

...while in the US, 

the Cu: Al ratio is 

only 2.5, a level not 

seen in 20 years 

 

Source: Bloomberg, Fastmarkets, BHP Analysis. 
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