Sa¥9 )y

PUL I SRF I

VoF,¥.7

$=2314000

‘f’d/’?/r’ gL u‘}es )‘élﬁé é‘),‘ 9 vy &@3 Wy

PUL ISR

29918 g a9

YFAYs

e S5 >l

1,A¥7,4YY

logi & Jldwo— A Jo3 (T902) 9959 A

ARIDAE
V¥ 0/-5/7
ARNEZAPN
V¥ 0/-£IY0
VY0/-5IY¥
V¥-0/-5/YY
V¥ 0/-5IYY
NIV ZAR
V¥ 0/+5/\A
VY 0/-51\Y
VY05 \5
VY0/-51\0
VY05V
NV ZAN
VYe0/5/\e
VYe0/5/+a
AN
V¥eo/-5/-¥
VY08[
VY- 0/ -#[-Y
VYoo 5[+
V¥ 0/« 0/YY
V¥ 0/+0/YA
V¥ 0/-0/YY
V¥ 0/-0/YF
V¥ 0/+0/Y0
VY- 0l<0/YY
ARRVAR
VY-0/-0/)4
A EIRIVATN
V¥ 0/-0/\Y
VY0/-0/\F
V¥0/«0/\Y
AIVEAN
NVEVAR
VY0/0/+Y
NIV
AR TRIATRIA

(YY0R) m—

(YY0)

(ASY)

(OFOY)
(FraY) me——

(VerQs ) mm—

(VYY) u
(V¥Y) o

(VYY) n
(VervV)

(YE2) m—

4+ A) il

(VoY+Y) o
(YOF) —

mm VY5

s Y YV
e VY'Y Q

I )Y FY
I ) - S

I ¥\ )
I S . |
I Y S5
I Y Y \S

mm ) YY
e ¥ AA
I ¥ Y

e Y SA-

AR A
I VY F

s ) AYQ
e Y YYO

e 0 VY
I Y Y
e O AY'
e Y S0

S5 Y
¥Y

1FF sl 3 Ak Jg9 8959 AL 202 Fe,BYD

o9l

a7,Yry
¥ye¥0

(ple olew) N 8 g yOlno Arwgi (5 4105 Wlo g CS5 g

SIS Wlo gw w19 — s0lad! g (Jbo coglao

ol Hlade

(o) 150 553,

LS 59y & Comnd gt llo

AdS j9y A Commnd padd o D

(on) e¥aln J5 (555

(Coor) 3,8 CMolre (43,

V39 39 (AW g o il (9 gty

V&Y

DXYY YA Y&OY YOVY

o b oY Ss9 Sl G

OATY)  (rave)  (ramy)

ol Gl doyg

V3938 3O Ao g Cuno il (9 ity

(5'6V' \L)
(FVYYY)
b b

¥ DOA

YYYF

19 Jlw slaasl 31 v y9 J5 o li

YYVY

Sl 39y 30 J5 s le wig

(Ologi & slio) SMolro (yo 3 31 (9 yinios
= a

5 S x5

e = == F 2

7,360,000

7,340,000

7,320,000

7,300,000

7,280,000

7,260,000

7,240,000



S g S0 S o5 pi plow oo Curdg

oS b ol
(W slass)

VYAV Z0Y,VAA Slplbg ydlaodangs

AV AYY,008
YVYYF /-
YE Y, VO
ZAANALE
YOFA,+ V4
FYASFEYA)
YYY¥,FV-.
Y.
APAS Y A%
OYY,SFV,Y Y
OF SYY,NYY
ANV, YAD
),Va3,ay-
vy
YOAY, NV EY FVY
VYOV AN 0YF
YE,YAAYYA
£AVYEYY
Fo,eeq, 58
YH,A15 .51

*

) ATY YT

AY0AY, - - ¥
VAY,Ya0,FF4
Y, ¥YA0
AY.Y
Vo2 ¥5 MA
Yo.A

3L Molro Carisg
Sl ads gHle ol gyl Jlw SLL s o)) x>

(30,9) (boy0)  (do,9) (Jby (Jb, gk

YA YVY).0 VAV YV AY
(Y. VS ¥5.. (Y.)) Y, SA YAy, vy
().¥) \EAY VALY Y.y DA+ VYF,FYY
Y.¥ YY.A Vay.y Y., Y4,- V- Ve YAY.
(A) (dF)  Yfo (v.0) 50V 7a¥ars
Y5 YO.¥ \YAS )Y YA ¥ - S5 NVE
. Yoy \OY.0 Y.0 SA5. Y.YO8 YYY
0.+ ¥eA VE).¥ Y. Y¥,A9- ANYY
(Y.¥) \£.Y Yy A A (YYA)
(55) ).) SY.¥ (Y.¥) Y AY¥- Y E50,5FY
(VX) VoY FO.A (Y.)) YAV- V,¥AA,+ V)
(V.Y) V).¥ S05 (Y.0) Y,QY - FY.,08-
(d.+) Ya.4 VFFY <A AN OF,av4
(V5) Iz YA¥ (Y.+) VWAS- Y¥,A0)
(V.)) .Y SYY (Y.) OY.A
(+.A) Ya.4 YAA Y.0 Yya. VY,YAQ AYA
(Y.A) ¥V YV " YAV- ¥+ \Y,0F4
(0.Y) FY.) Y.¥.. .. N YYEYY)
55 Y.y Yyas Y., VFY- AV, YS¥
(YY) YY.Aa A¥.Y VA) ALY YYV,0AQ
(V.¥) YAY VAY.Y (YY) SAY- OYDAD)
.. YV.Y YY.0 . ARg .
(A5) FY.0 V.. (Y. ) aY2 AW S
(55) FV.5 VY5 ¥ ().Y) YA F- Yay,vsy
(A0) Y. 5 Y¥O. (YA) AL ),VAY, ¥V
(VA) YA VOF.A (Y.0) Y¥A-e YV, ¥V N5
(5.Y) Yo \YY.Y (V5) FAY
(5.A) VY AY.A (Y.0) Y¥o- \EARAN
(.y)  yed Yoy (Y.€) YVY.A

V-0
Q¥

VYoo
AVY
\YA
Yo

A-¥
V-4
SAY
\AY
\Y.
(v.Y)

Y,V0)
¥\F
VY
YOV
WY

\ay
Y5
YY)
Y

\0,¥20
(\Y)

2

(1.£)

YEYAVY
YNV, e e
Y, YVE,NAD
VA0,Y

Yad,AY -
SAF e o

YTy
..
VAS Yoo
VSEY 0
VOV, -«
FYF,N V8
WAARE
(V)
SNEEND-

YYY,50-
SY. Ay

DAY A
¥ay,) oo

VWAS -
ARARE
FYVAYY

OYY A~
Yae,eve

YO,A08,« + «
()
£+ AaY
(4.€)

Sl o polee duwgs oo

300l (6158 dole s ke 09,5
U“"’l" o (S aloyu
aloygls e moluo Sula
ool clal (plee g polio. p
23e lee g mlio dmwes  Jodl
C)L.ﬁ-;‘)-,{l s le.m C’L“" °9)§
(3103) (6)58 Aoy Camivr &y
glo Ol giatiog Sdae

oinS ol S

yploo Gxuo g (Sdae dawgs
ol S Ul e (g9l
(2o ,3) oyl Ko Carino s
Olao!l 455l 5V g8

Ol s DY g8

Cg B jeyn 2Ygd

&5,1 0¥ e 4 L}Q] oS i

Ol s 0¥ 48

OLlS S yuel 5Y g8

oS g 0glS 3 gb

oledo! ool gd olps

Ol e Y5 e

Ol oyl o 2V 68

Ol e plo o

(o) Clils Camto @l s
38 A (3 Dol IS

bl K

6dY g8

Syl sla LS

(a0 3) ol JS' &l s



O35 g Olro A g (6 10T Ao v S g (w399 SIS AL 594 v ) !

o,y el sl
ALidS 595 095) I S9s 09 et o 7o » ::’. MLosl e eled sl Loy 4glo o :
(LanlS) o380 P ; 3o
(JU; oy9ales) (JLy or9alee) s (Ul 0seee) (Ul G9eleo) CSlle  (Jly opalee)
(Jyy)

¥,YAF,AVY AAF YYYEYEL YA 3 S985p 59y 03938 b3l FYYFOFSYY YAY- 030 FIAYAF,VS  AVAYAEYD  VVA O YY.00 SO0, ee,eee Jxs
V- F SV MY V- E SV MY 3 e (S99 5 03938 b3l YYO,VEVVYY YAV- OYY  YAY,YFASA 05 YSVYFO YA Wl OVD,eve,ees slxS
o (6,138 wloyuw yoj)) LiolS 6,5d YOV A50,5A) VOV YYE OYYAAYYVYY  YSADADLYES YA WY Yheeeeees 0SS

YASOY, VS YASOY, VS Sl 039381 35 ARV 2L VR AN VoY YO SVESA OA Y- AV AA AT SR 39S
YES, N+ A YES N+ A plow lolo 5> VLYY, EYY AYD YEA- - YO+ LWWANEY,NSY NS VYENAY  FAA KRS AV FFeeee e LS
AANARRY.YAY2 FV-O5V A o 2y 59y U35l LRl VASEYYSYF WENE. SAT WTEFARAVE SLssY. AN IV § NPT )
OY+yeveyons BY+yeveyons wlo s oy 3] £Y S0, FY YoePA N0A WY XBRVAA SEV- S0 Y OY NWAee e b
AV AYOF (Jb))woew y» NAV AAARAL WA v Y. YEY WY AATEYS N AFEYA AN 0 A SRR N 4 CRUCRR b
YV, YX0. (Jb) )t 9y Cosd YAFYY, VY YX0. OOA TV, YANYY YV SEYSD VYW WEVAAYY At
ARV Y5 P/NAV AARYARN YYYYe  OVFYA Y YOV,-YA YFO,OFY .. YO ¥,eDe,ees 35
LAYO/YIYY & (pitio 00 gyl dalo ¥ (Jbo sla & jgo 4 bigyyo plows lislo 3o ARAR AR Yy A \RAAARE V00 V.. FYyeee,eee o9
Abba VFF (Jlo Jlo opuadl 29 8 £Y7 - AF ARYY Y \AAAR%ZN AYY ) N L BRI Yl

RS JE 3Y5h 5 a] dmogy e b i S SIS ool 1 smyst e £5 039381 i) # 03),0-Y YEAX.  Y,0A S0%,0058 SA,» A e FA YALYS0 oM

sl ool sty Ijlh g polas LB gy 5 il ) CanadBS 3528 (oS bl 555l g (Yay,yav) 22N Y ¢ a5, .5 DAY YSY N1 MR/ Y PP ool
AAZARAR VESTEATY  AVFA-Y Gyl plo

ARATAL SRS YOFA S VY YY)LAYY YYD




L wog0lS £ 5 2T

L) )’é M

(...4\1)\'...

aole 3550 yYo dllgs

1.AFAA

EUR-USD

“‘OY

(-Y.007%) -y

MmBTU/ j¥8—15 yo! cand 35

Y.AY

(~Y L)ooV

AF,Y7A

(OFVZ) FYEY

Y S oo

¢

Y e oo

\ SOocoon

VY NDecove

¢

e ceoe

\\ 4?

N
o
\{o\ \{o\

o
\\\ .\‘\\ \
&

AN

A
\.<

A}
'<-<-\<'<'<

2 9 ~ > X - o -
NSO RS . D RN
EANIE DR A SN SR Y

AN SN

DTN a

_{\ c(\'< \\ \

‘1\\,\» {\,\( & S 2
< {. < \(\

S8 S
<\<\<\‘<\ <\\<\

NN X

LB $ J

TN @ A S
AN N W S
LN <

<«

=

MmBTU /Y515 pol b 55 ¢

& q\\ PO RS
IANIF\Y <\ P\S
T

NN

Y
NN
KOS

Y —(peS o

&
3 SR
LGOS S

A}

{\ {\\ (\
$

2
&

g

<o

\\
{\A
of

X

&
PAY
o

N
PN

N

\(\‘

Q
ot

&

N
\{

& SN

&
X

<

X

Q

X

S

c(\

<

Q&
o

\\ \y
«°

Q
S
<«®

<

SYa-Mb il
000
o
Noos
o
P00
Y-
000
Y-
Feooo
Ve
L ¢ & & (V X §< N
\ \\ {\ \ \\\\\ \(\ \9\\'\{\ \\_\ \{\
N S A P P\ AU AN
\f\\f\\{\{\*\*\{\\\*\\
Yo = 5ke e
Voo
Voo
VYoo
Vomoo
oo
00
{ize0
A\
IR NGO PO
A AT NS S
FEEEELTTE S«
3= Sl paeedll
oo
Y-
Yoo
Y-
Yeoo
Ve
N
(1
O »\\ Q <\< AN 4\\ RONONNS
,s\w\m NN NN A A
L8 \<\<\<\*\<\<\\\ NI
o=k o)
Dee v
£
o
Y-
Yoo
Y-
Yeoo
Ve
TS TS L I LA
AT AT N AT N AN NS Sy
ST TGO«

X e

AR ZARAY AL

Juy— o137 sle &S

Yo ¥YAYoegeee [ (LVAAL)-YVY--one

M-Sl Wi €y
1¥,0YAA (+7) -

oS/ Jb y— o

Yoo £70) YAV YEYYAR329A

YZ,AYA XYY

\E-0/-5/¥] alolrs oy 31 20 )5

o/ 338— Sl pamaegT
Y,Yvs

(- 5V) =YY

95/ Jby— 9531 21 p gmno T ol
9" M' ,r‘;

(-).¥oZ) -a-yv¥

A RINETZARN

il ¥ —Sile> &)
r,‘tr&v

(so¥7) VY

S/ JU 3= o 5 (59 5 ot

7,777,404 (+WWZ) AYAR
\¥-0/-5/¥Q

aloleo oy 31 50 )6

Jbr« -")’T Sl 4w

G oo
YeoSecooocon
NFowooms
Yefopoas
05 coener
Segrrree
-
\*\ \(\Q\\'“{\\ \-V( & v\( AN \\
o o o AN N \<\<\.<
LTS SR
ST by Jed il
Foddoag
Hpoeon
Fodoog
WRvogos
Rodboe
Db
Beve

ny
\\ \* & \Sj N N q\\« AN A\J\ A\\ N
NN N XN <\ & { Y
IS IS«

Yeooos
SYevans
D)eooes
FYeeers
Yyeeers
Yyeowes
Veooos
Yeooon
AT A SIS TS
\,3;*\ \{:‘\ \(;:»\ \{.'\ \{.-\ \{.-\ \{.\\ \_K.\\\{_Q‘\{_&\\ _f\\'\_{\'\_{\' \{_w\'
(oLST ) cronndS” (59, (yioid
Veooonn
Sevrens
Devooos
Frrrons
Yoerrns
Yoeeron
Yoooaas
m\\\\_.\-*\< _.\\\\\A S ﬁ,\\“\\:\-*\)\ <\‘\{\ i\\é{
TSP PO PO I PP

5T =5Vl pooesll



Ol g o o W gdo iy E 9 o9 2T

190,000 »
87,000 BT S

(F5132) o2 30k BT S jLil (5392 90

Stocks 176580 67,000 —— IME Iron Seaborne index 62% Fe fines 98.3 (0%) 0 150 hematite

WoW Chng (0.82%) 1410 | 47,000 Ore 60% Australian -PB fines61.5% 80.3 (12691 | o W fines 62%
alat Shar,

130,00 27,000 (Rial/kg) ¢ Brazilian -BRBF 62.5% 61.3 (0.49%) 0.3 "AW\NM Seaborne

[T e g .

200

170,000

Iranian

,000
Stock Capacity | 236200 | 110,000 7,000 Iranian hematite fines 62% 62.8 (1.62%) 1 Fe fines
3/21/2022 13/3/2023 4/3/2024 4/18/2025 0
170,000 0 yiluss
160 —— Chilean
i - 0, 0, concentrate
R 120,000 TV Chilean concentrates-67% 75.5 (1.21%) 0.9 cons
(F3130) Yl cdw b Ll 599> 90 1,500.00 20,000 concentrates Iranian concentrates 67% 98 (0.93%) 0.9 | 110 Iranian
i 1.000.00 ’ (Rlal/kg) . concentrate
Inventories 1,868 e 20,000 Iran Mercantile Exchange (IME)* 74.8 (1.78%) 1.33 S 67%
500.00 , 60
)
Wow Chig 01726 il
3/22/2022 3/22/2023 3/22/2024 3/22/2025
175,000
125,000 PIKN S 160
—— IME Pellets Brazilian -
75,000 (Rial/kg) Brazilian -pellets 65% 87.7 (1.04%) 0.9 110 pellets 65%
105% 25,000 Iran Mercantile Exchange (IME)* 89.6 (2.86%) 2.56 "
QUSG50 ol slr 0,05 31 l8 R 08 E 95%
BF Operating Rate 95.03% 85%
P g 2 900,000 2l
WoW Chng 2.26% 75% ” H ”‘ ‘ ‘ ‘ M 700,000 ol 700
oo WM 500,000 —— IME Billet Tangshan 449.8 | (0.38%) 1.685 | 600 Billet Prices-
3/25/2022  1/25/2023  11/25/2023  9/25/2024  7/25/2025  5/25/2026 (Rial/kg) Tangshan
300,000 Iran Export (Weekly) 465 (0%) 0 500
100,000 Iran Mercantile Exchange (IME)* 428.7 (5.23%) 22.43 | 400
dholzo 39,6 il yo (hs/J0)) €5 Jyaxo
2 Qo o R \Y-0/-£/YY ATARYA ARAAA ALY aSle) o435 5
30 8Y 59 0 pni § Caowd 7 (a5ke) p5 B9 iggggg
T VF-0/-21Y0 YW A<y A_ busgie 3, ’9001000 39 800 _Ezil/Plate .
LD AN C S VY051 YAASYY 700,000 — IME HR Coil HR Coil in Shanghai-Shagang 508.0 (0.04%) 0.216 | ., Shanghai-
- 500,000 (Rial/kg) Shagang-
& S o J‘,o AARIVEZAR [APVA AARRY dwl al| 300,000 Iran Mercantile Exchange (IME)* 664.3 (0%) 0 5.5%1500*C
g2 SH 400
V05 ARRVA V0+,Y ) Jues| 100,000
—_ & &
(o) o VE-o/-5/YA YA VYO,YAY oyl
900,000 8 Sl 20
700,000 . 800
. . e . i Ay . i -0.27%) - Rebar i
sl Lo Yo b ] o g gl (YIS aygr Mola 4 bgayo IME (glo g5 5 009 IME Rebar Rebar in Beijing-®16-Hebei Steel 484.1  |(-0.27%)-1.288 | ., B;j?nrg'_“
23,8 o gy (Siin Sygeo 4 Yl GV Luyer Sy 300,000 (Rial/ke) Iran Mercantile Exchange (IME)* 478.5 (0.05%) 0.26 | 600 ;Dlel'HEbEI
tee
A5l o FOB (el oy 00 &) slocaagdseses 100,000 500
1,675,988 400

VI wygt 50 0B S ke (Jgamo 89,5 Y Chlolro
Jig25 e dolo s | adye e | Al e (957U ;) Alolre Cans dolao )6 | S (%) DS 455 FeO (7)) Fe () Jgpasea g3,
FHES L YO, YO, JARER IAIREE V¥ /-5IVY Oy lale (e g lio (6y9l,8 drwgs N 0. ey iS4z lS )
<15 Ll VDo ,e v e Voo v e V¥, ee YE Y- N IRZARY V.0 o iaio 5 Sdes dewgd Y. ) JepS (Ko assls i
o Beyren Beyren VAAY VAAY - VE-0/-0/\A -y Ol ise @lio 5 dlae (s5logs g dsmgs (lojlo b FY SlenS oSl cuilen asglS ¥
FUESCR Yooyons Yoo,one Y 5F- FF,A00 VB 0/ -5 ool A £ oS swiiSe amails \§
FHEGH LR Voyoon Voyoon FAREE IAREE ARIREZA Y.. OBy pad iee bl B - g Jle ouiKe gamails 0
FHES g Voo Voo Ve,ooe Ve,ene VE-0/-5/Y] .Y Gyb oM oyal Koo e VY 5o ey SatiSe (gutails 5
RLem Yoyons Yoyooe YESY- YE SV VE-0/-0/\) Ol ine @lio 5 dlee (55logs g dsmgs (lojlo q o5 Sle p oSl sslen gamasls \




Sl 15150 pao S LS Ll (51 090 O g 01231 9 (> 3¥ 99 0 i j (510590 O gk

e e
5 8D o
-

\AR YA oY 1¥,074 e (VE.VZ) ool Y Va0 b slss
\eor | (FNL) | VST | (- F) ol Ys \Ara AR Mo -] VYL (M) ool Y AV.Y Josp duS
ARV VYL | -84 - Ll Ve XY S5 jasls A% | (VWE) | (&%) olyYs FraA HaSSb ey
VA X () | (V) Loy Fa0 15 50l 45,3 31, o/ | (YY) TAVA ool s FAF. o 3,5e
-] Ve | ANOT YO S AYYEA RS Cu VAL | (+VA) | (+F7) ol )Y DA <bSls )5 39
OVNVAS 85T | (BX7) | (YFL) | asa,Ys ARARY) oy b AA = - oY ££0.- oyl le el
\EZA <7 (VL) | (YYZ) mmBtu /s YAY b B ANz | WA \PVA oLST L, VYO,YAY IME - o sluss
(N4 7 EAVA YA | kST, VY- ) IME - aus

WANZ | oAz P (VeXA) | sLsT L, \IARRE IME - il oyl

WYAZ | WY 0.07. osT L, YVA¥YY IME- ;45 ey

\WeazZ | WYY AVA oLs7 L, UNAWARE IME -5 3L

VAYNZ | YAT - oLs7 L, ARRMALEN IME -+ 3 )9




