(Pl olew) &1 3 g (300 A g3 (53105 Alo g =5 i I—I
S5 alo g a1 —55Lad! g (Jbo Céglso

\FeQ/+Q/+¥ gL ,_,',gs )‘él@ é‘)g‘ 9 UvIY &&3 o> 1Pl Jlw slaist 31wy U5 oo ld

O LYY SULIVIYIFL - R . :
e , Qg 5 el T
ML i Egome w9l 9 v sg
‘,f*?,?’? f’,A?V va&l.w )‘A.a.o
$=1909000 \.¥. \.7¥ GdiE 9, Ay Comwd ymdd o 4
YA.Y (Cood) CHolro JS 453!

(Coor) 3,8 CMolre (43,

VYO~ 0/+5 — \ S5Y L . s AP

VE-0/+0/+0 ¥ 29 39 A0 g Como gl (59 yid Sl 39y 30 U5 e la Wiy,

VYeQ/-0/+¥ e ) Y 5,120,000

V¥ 0/ 8/ ¥ 2 \oY s - 110,000

AN VAR (VVQ) o o

NVRAAR — VY AORY £AY- 5,100,000

VF0/-¥/Y4 e Y QY ¥ = 5,090,000

VF-Q/- /YA (Y;ﬁ;\\”) E— fe Yy o

VYO ¥IYY (\‘i/\\) —— N

NIV VAR ‘KY‘F\V) — 5,070,000

MR YAYY) me— , 5,060,000

\\‘\Z.g//.‘\://?; (\;(\\:‘ )\‘) —— - < 0o i
+ O/~ N 0) m—— I s e - =

AIVRVAL (a‘\d\) —— (Fa5) (+¥) (AYY) ¥ - 5,040,000

:‘\:’gf"‘:ﬂz (P VALY ) S (o) (Vo#A) 5,030,000
<0/~ e— Y < \. - A . A

\\c’a/'\c/\’ ] \cAYY ng )Lﬂl.l’ )M Sa9 Ql“'}l?, ?U (s ms h"’)’“ éggﬁé ° ® ° ° ® N © > ° ° ® ® ° ® ° ® ® ° © ® ° © .

\F.0/-¥/- et DY CONCHNOECAIGE o \_-’.~ B S e \(.* \,f

VYO/+¥/+A \%

VEOE[Y (V) - F) ————

VYO -¥/5 (Y;\ \) E——

VFeO/+¥/-Y A AR

VE ALy VN ——

\\;&%%\;\ (FNSY) — (& G

VF0/-Y/Y Y&V ) ee—— O A0 § o w3 o s - N " e

VE- &/ Y/YY TR " \FY SRR 99 R0 g b I O i) (Clogd & ylo) ©Nolao (g 3 f 99 yinid

\$~&;~$ﬂ? mm FY0 Nt

AR A I / ¢

APAIA

IR VAR m—— A 7 ¢
V¥0/-Y/YY —— Y\ ¥ Y5 £
VY-Q/-Y/Y- s Y YYA >
VY. 0/Y/N e ) O ) Y
VOLYNA FFF ) m—— . S = o
VFO/YNY e ) )Y f =~ e p -
\\‘w)%\“;\? s Y NS5 i 2 = & = . , E
YR o <
:\\:~g/~$/§$ %) I_f‘ﬁo‘ N I e - = 3 5 s & & E
AV VAN — 7 O (~#) (=A)
AN TAT — ) O " _ .. L g
VYQ/-Y/-] s 4V 7 obolw LT RT3 B3 4 S O as ol X
VYo O/+¥+0 e R P\ I\ '
VYooY ¥ e ¥ :
VEQ/Y[-Y — O O Y
V¥ /Y]y —— VY9
NAVRIAR — )
VF0/-Y/YA e A\ SY

1FoF st 3 Gai> Jo1 99,8 I 202 —1F,Y oo



S g S0 S L5 g plow OMolro Curdg

235k Hlolro Comdg
Gl ass gl gl Jlo | Al glwg (SLL s o)) x> SIS Sy ol
(2,9) (%2,3) (%2,3) (So,9) (Jby (Jb, gk (e Slan) (Y oygeles) (Jb, 9,kdee)
5.\ 5.) ¥V.A ¥a Y,o A AR AN SYAYEY VAN SYY IRLERYR T LY WU
5 5 W.¥ YA VS5 ¥O5FF YV, EFAFVA Vv VA, SA I3l g plas dawgi o
(0.Y) (A (0.+) V.0 ¥ ¥ DIAFYY V1) A0Y,0VF M) INACRRS el (65138 aylo pw o 3o 09,5
YA YA SY.0 (+Y) \ESY IRARWEA VEOFY,FA AYY VOMN SO ool Hlo ()5 alo pu
V¥ V¥ VO ya 5oV VA ¥\ YA,VYY A Yy VY5 Yoo aloygls Same mlio Suala (6)58 dloyw
Y b N Y0 MYLFY YV FAY LARATA LY V¥ VAAAMA- bl sl s g glio. o
b.- D.+ Yo YA AN DO,YAD V£ £¥A Y V¥ FYY,. - e e g wlio drwg Mol o
.o ¥EO . \WWAS- . . ¥ 0,4 ol M ples mlis 09,5
A v.¥ AR VA Y. 5.\ . YA (242,3) ()15 oo yus Camivo &y
0.0 b0 Y3 Y.) Y YSY ) EYEYYY SY N ¥0,- YY vvs VYAV Y50 1S B o g Sdse
A% 'A% VEY y.Y YYO) ZNALY Y0, FYVAYY SY¥ V,YAS FYY sho plo xio g Sdns
AY AY Y. Y.) O,¥A- ¥YVAVS V& AVEYYS sy VN0 A OS] S ,
bl K
V.Y V.Y Y.\ yA Y05 WY, YYO FASSY ASY Y4 VEEV A yoloo o g Sdme dawg
v5 v5 Yoy V.0 Vo ,0) e WY+ AYY,0A) VY- LARARE b S ULl Saxe (y9l,8
A V) Yy £ Y. ¥).¥ Y24 - ¥ Y. (o) p] K o iy
. V5eo¥ . . AR B, YAVE - Oledol a5, le 5V g8
. . Yo \Y . . YOA ¥aya¥. oliwsgs OV gd
VA VA AR (-2) AR ALARE) REWA L AL Y ¥+ SA Oy e ,m 3V
AA A VES.0 (+.) YA YSAYYY AR Y'Y AATS &8 3Ysd o ol Sy
\Y.Y \Y.Y Y.y YA Y Yoy VY. A5Y aY,200,54Y oy YAy AYY ool 3 3Ygd ,
6dY g8
\Y.r VY. N ¥A Y05 YV,0)A AYYV VYV ¥A Y- LSS S el 58
Y5 Y5 VF.V V.. ¥AA- VYV A VFUAY ) AFY N2 YAV, SA- S g 0glS 2V gd
LY Y Va0 A YaA yav yas VYA, + ¥Y AT VY YSO,0¢ - Oldol ol g olpw
£.) 5.) Ya.A ya WY WY, FV) SANYE A V- YASYYA Ol e Y58 les
\Y.r VY. V-a.) Y. Y AY- YAy, - A FAALY,Y -0 YO\ FYAYD- Obill ol e Y g3
¥a.0 .o Yo ¥V - . V),Ya LARSA R Oyl e mluo o e
-5 -5 YA .. (Y.0) (YA.A) (V5) .. (Lo yd) clild Crio il s
vy vy 7S VA AATA Y¥.FAV VO,YFFANA Y Y44y SAB A )y Slsls IS Sl sla LIS
1.1 Yy Yy + 0.1 (Vo.£) (Y.9) + (woyd) ol JS Ol pts




O35 g Olro A g (6 10T Ao v S g (w399 SIS AL 594 v ) !

o,y el sl
ALidS 595 095) I S9s 09 et o 7o » ::’. MLosl e eled sl Loy 4glo o :
(LanlS) o380 P ; 3o
(JU; oy9ales) (JLy or9alee) (L)) e U4 09ee) (Ul G9ekee) CSle  (JUy galee)
(Jyy)
Yo ESYS MY Yo ST MY 3 e (S99 5 03938 b3l INAVZAE Y,Y0) DY Y.EYAVNA-  FSOASAN- A5 OV OVDe e e slxS
(o)l alo s o)) LialS 0,083 VWS OYS AT 0,¥A YYE VATV YSAADLES A WY Yheeeeees 0SS
YASOY, VS YASOY, VS Sl 039381 35 VEVSOF, YT Y05 A/Y VAONVLEVA AV FAY Y AY AT SANee el 39S
Az AN RPN Az ANRFIS plow lolo 5> I ALVAZS Yo XY- Vo8 VSYAYARYA Vo VEEVWY YAY YAV NV edeeeeneee Led
\AZVALARING ¥AIY,A5,51 o 2y 59y U35l LRl AV,Y-3,21Y WAAS Q.Y AT VYEYEY  SLssRY. LI DRV o (RPRIPR )
OY+yeveyons BY+yeveyons wlo s oy 3] YANYAYSY VESY  V,e0Y VFSAVASA L SEAS0SY KX AFY WA e g
£V £\5¥ (Jb))woew y» NAV INFSARAYS ARI) YEY  AVAYAYAS V- AFEYA A T 0 A SRR N 4 CRUCRR b
Y, Y- Y, M (UL ke 59y Ceoud YYAAMA-Y LAY OOA YO NAVYVY YV SeEFSY VYW WYSVAAYY At
ANA YA YYay P/NAV Y, YFAAY YAVY. OV FYA VAQFYAA YFO,OFY .. YO ¥,eDe,ees 35
LAYO/YIYY & (pitio 00 gyl dalo ¥ (Jbo sla & jgo 4 bigyyo plows lislo 3o ARARR R ¥4 A VLYY A V00 A V.. FYyeee,eee o9
Adloo W (o Jlo (cordl 390 puS ¥V AVY A5e Y FAYYY-N AYY -y ¥ N4 RERRPR Y
RS I V5 5 ol dnsgi S )b (B S IS obol 1 (pyst e 5 039381 31 YV YEY WAS. V0A. FYEYTY SA,- A e PA YALES0 oM
sl ool sty Ijlh g polas LB gy 5 il ) CanadBS 3528 (oS bl 555l g (YYV,VYY) Fohe WY V0,57 DAY YSY N1 MR/ Y PP ool
,-09,)48 VWAVYSYS  VAVEFF. Gyl plo

Y, VNS, AY VXSEYADLNYS  ¥Y-)\85¥




b 990l 5 5T

SYa-Mb il

3131 5130 30 ¥ perud

"QOQ’OOO (\.VZ) YYAD~ Y Aeerse Deoe- f"rf (—\.VOZ) _VVAY YDSecrovgren
e ror L% FRN
Y dlecoee Foore
AR/ 22 e VAFvcovacosr
ARAN RIS VA dJJl-m )§).o )\f.) 4\."9> Yoo

LV e Vieos VeSogoomos
Voo Ve Jh)—sé‘}T )b. &) o

Ddecorr Veus
Yheorr

Juolit sk y¥s yed T Do
Y\ Deooo

Jum il e 4o

VDeeoes o ‘,Aof’qao’ooo ('.\'x)\"bb““ S

I ST\ N W SN Y Y > & > QX .
\*\*<\\\*\\\\\<<\*\-\- \<<\\\\<-<\‘\
> SES & ~ S N A O A R Q H & (
<\*<\4\*\*<\\\<\<<\*4\*\<<\ AL AT N NS N RS DN .\\\\<\<\<\<\-<\\
\AYPY EUR-USD S S NPT S _«\';\\\ A W AT SIS IS SN Sg P
Yo —Ciy e 4y o s — e . e SuST by Jed 5518
- A M-l e Wil ¢
N 2
AVY (-YAYZ) -Y.v o . /) WY S
A+ VWeroo
s, Yogoor cdooEos
€. (oo
v. £rs00 . Roomoo
- e P YAYY,YYY (VAYY) YAdAAD e e e s o
N P DG U S UG Yoo N A T AP A PRI
o {xl B o N A PO I T S S S S . ALY NN AT AT AT QT
I R N R R S AT IS F SIS Y00/ F dlolen 3,87 Fus FE e ees
o VN NN N AT AT QS - -
ST IIIT I I TP Q8 8w
MmBTU /,¥Y>-15, ! B os . . -
Byl (oo 5 25 Yo = Sl porns] ST by oSNl pasivosl]
— 5 \Y & 4 .
MmBTU/)YO &”'M}U - d/)y.ﬁ @b‘ Pm’? WAoosoo

Y.vy (VAN )=+ .0 . e Y,\f7 (-)AY) -YO.A -
f . o
f . 945/ 3l = 9531 pgmnogdT o e
Tn e s e FAYYVY Y )

. e e e o AAYYARLAUA 3 SN AR . q .

Q b >~ X X S D . 5 ) ~ ~ = 2
QT A Q7T @ T S ) <\< N <\* S8 N RORONES LN AT S E A AT N
B o 6 o Y N NN D A SN &SR NPT NS NN AT Ay ofl o i S TP TRNPNPO NP N ARSI AN SN
FILFIIT I I I I eee e eg s \<v~\<\<mg\<\<\<\<\ NN VFe0/-0/-5 alolro oy (3] 2o L L&ELE&LLELEE e & & &

Nomins® e Mol &) 5/ ¥ —ile> (5457 J) crpordS 55y s
(X% Iy o) e 89

Fbeo Y,avY.4 CARRYAE YA 5

N | | Oy e
Foeeoon
Aeooe .
P Yerooos
Forrer Yoo D fPoocoos
- Yo S/ I = oonnd 5 (59 5 o _— /WJJJ\/J\/
FY,F.¥ (-Y.057) —\S5A . " :

S S S A S " Qyee?,YYF (YIYZ) wvas.y T

SN &L d - L0 w8 o ® & & O a

QIS \5\\ SO T8 S L S & e bk e . SER TS St

0T o 2 o N NN N N AR Q8 <\ R\ &8 R a7 AT A AT I © &N O VE- Q)+ F/YA a1 sl 2 N NN AT AT A QT

NS S N BN BN BN N B S G \( RS X S T AT N AT N ‘\\' AT (\\ PRSPPI alolzo o &y S I O e OOt
OIS RS SN S S N B U K OO




Ol g o2 s oW gd 0 iy 9 (9 BT

(A1) 2 33l T S sl 05200 [
170,000
Stocks 176580
— — o ‘
130,000
Stock Capacity | 236200 110,000 HH‘”H HH ‘ HH”HHH“H”H\. .H‘.\\I\"”H ‘ H“
3/21/2022 13/3/2023 4/3/2024 4/18/2025
2,000.00
(O 5138) QLSL Cde b JLil 5992 90 1,500.00
Inventories 1,868 1,000.00
WoW Chng Er7oEvr el " il
3/22/2022  3/22/2023  3/22/2024 3/22/2025
105%
QUG 50 Wl sa 095 31 sl p 0y E :i;
ropramerae 1o 1l A
65% MMl
WoW Chng -2.41% & & & o> © &
A A @
B N \;\,\'L o AV A
loleo 46 i yo (obs/Jbs) €5 Jyamo
49 05'35 0 g ~|} & “5 ARV 7An) \I'RAVA ISVARSY (B9 xSSke) £5 Gyg
VE Q- F/Y AR AVA FYY, VA Lusgie 3,5e
9 012 Y6 9 VE-0/-0/0 2RO, 5
A o « ond J‘}b ¥ 0/ 0/+0 ov.o7 YAASEA ] ynl
C T VE0/-0/+0 YA/ WY FYY dus
(Osbo) ows VF-0// WY, Vof,e oY o y5luS
VFQ/ ¥/ AN OV, - T8 oan ails opal K

| $= 1520965

ool Lo Y3 o punad 5 ol €Y oy Moles & bgypo IME olo ¢ i

235 o @ St Oygeo sy ol GV g Oy

ol 0dd ool S 1l iawd Cosd (1:0ko 5l cis Jlo )0 558 yiodd dlolro pie cle s

Al 0 FOB o)) 0 05 1)) (clacaa Bt

57,000
47,000
37,000
27,000
17,000

7,000

120,000
100,000
80,000
60,000
40,000
20,000

175,000
125,000
75,000

25,000

700,000

500,000

300,000

100,000

1,100,000
900,000
700,000
500,000
300,000
100,000

700,000
500,000
300,000

100,000

it
A

—— IME Iron
Ore
(Rial/kg)

— IME
concentrate
s (Rial/kg)

IME Pellets

(Rial/kg)
—— IME Billet

(Rial/kg)

—— IME HR Coil
(Rial/kg)

—— IME Rebar
(Rial/kg)

ol S

Seaborne index 62% Fe fines 98.9 (0%) 0
Australian -PB fines61.5% 86.9 (0%) 0
Brazilian -BRBF 62.5% 70.6 (-0.14%) -0.1
Iranian hematite fines 62% 65.6 (0%) 0
0 yilwas
Chilean concentrates-67% 81.4 (-0.37%) -0.3
Iranian concentrates 67% 99.2 (-0.3%) -0.3
Iran Mercantile Exchange (IME)* 68.4 (8.86%) 6.06
dus
Brazilian -pellets 65% 94 (0%) 0
Iran Mercantile Exchange (IME)* 85.8 (24.65%) 21.14
Tangshan 434.1 | (-0.75%) -3.292
Iran Export (Weekly) 465 (0.65%) 3
Iran Mercantile Exchange (IME)* 391.4 (-1.67%) -6.53
$9
HR Coil in Shanghai-Shagang 502.0 | (-0.08%) -0.389
Iran Mercantile Exchange (IME)* 587.3 (4.85%) 28.47
3 o
Rebar in Beijing-O16-Hebei Steel 475.4 | (-0.08%) -0.369
Iran Mercantile Exchange (IME)* 416.2 (0%) 0

200

150

100

50

160

110

60

160

110

60

800

700

600

500

400

800

600

400

900
800
700
600
500
400

I I

Iranian
hematite
fines 62%

Seaborne
index 62%
Fe fines

—— Chilean
concentrate
5-67%

Iranian
concentrate
s 67%

Brazilian -
pellets 65%

— Billet Prices-
Tangshan

——HR
Coil/Plate in
Shanghai-
Shagang-
5.5%1500*C

Rebar in
Beijing-
D16-Hebei
Steel



Sl 15150 pao S LS Ll (51 090 O g 01231 9 (> 3¥ 99 0 i j (510590 O gk

u' ,...n
-
(voZ) | (YVV)

AR A ol Y WA e ol )Y MY b 0 yilus
NNL | YT | (VYE) | (VYE) ol Y ¥, YYX5 Mo -] (VA7) ARVA ool Y a¥.. Josp dus
YV | ok | XL | e Ll Ve V.OA S pasls YA A - M. oY \ARA S o
XX - | (- Loy £5v [CORPESC N A YA R oY FVo.f o2 3,Ske
-] X7 | (YVA) | (-.07) S Y-y RS Cu \WVA N (- YY) ol )Y Y. <bSls )5 39
YNSZ | WAL | (FY7) | (OY) | aSa/,Ys AY.AY oy b VAV N (AVA) AVA oY ££0.- oyl le el
(W.oZ) | (V%) | (0.N%) | (VA%) mmBtu/,Ys Y.y b 55 WASZ WXL | AV oLST L, Vo¥,e oY IME - o sluss
VWYL ¥Yar | oYYV ST, WeFrY IME - 4u5

VeyXZ4 v PA) | sLsT L, YWASEA | IME — il ol

VeOXZ YN | (VEA) | skST UL, 00,5 IME- ;45 ey

AYXT AV = oLs7 L, FYY, VA IME -5 3L

\WEAL | A5 VA oLsST L, ISV ¢ IME -5 )9




