(ple olgw) @1 3 g 9Olno A gi (6 310 Ao g &5 g II—II

G Qo gw w1y —‘séla?ﬂ 9 b ciglao

1Pe8/+¥/YF 38 ol si okt G390 3 90 263 4o 1Fee Jlo sttt 5t oype IS a2l
120,000,000,000
) LIS 3 o) 5! Egoco ) .
. . O9m I Sl T U €31 100,000,000,000
G &g a9 oo

1,Y34,YAY FEAF  FAIAAT sl e 50000,000,000

XX 15,YFA - 1,441 \fii<d () 1 35!
m = Fr,08. ava 1YY, o0 G538 59y A1 G g Il

$ ’ ’ WSS 59y & Comnd g ylade 40,000,000,000 ;“L\” P\
$=1704850 Y.50 v .2 ALBIS o) &t Comd yud Mo )3 J, M

Y£a Yo (cead) SHolro JS (535! 2000000000 vf”\\f/”

60,000,000,000

Y.f. ".y. (o) plopws 53— 355 S¥lolno 55, . 800,000

Ologi 0 bko—hi> gt (2955 9929 AL

VFo/-Y/IVE e VA7 . e P
\F-0/-Y/YY —— YA 298 30 hi g o il () phid Sl 395 50 5 asli wig,

VEe 0/ Y/ — Y SYA TEYY o
AR VALY — V000 :zzzzz
.0/ FEF. ]
::Z;\‘:;:C — OO Vah) :ZZEZZ
¥/ Y/\S — Y55 .
\\‘~Aj'\";\\“ (vV¥)1 z FAY) e £a0) 4720000
VF-a/-YNY e 1 4,700,000
V¥ 0/-Y/NY E—— YA - - - i . 2 4 4,680,000
AR AR ) 01 () 4,660,000
VE-0/-Y/-4 X R 00
VF-0/-Y/-0 — Y OOV e s L oty e P bpd S iy s N e L
\E-0/Y/¥ — G 5 SCIREEEE

VFe0/e ¥/ I .04

VFo/-Y/-Y I Y'Y

VF-o/-¥/¥- Y5 e——

V¥ 0/-Y/YQ YASY —

VEE/Y/-5 1)AF ; e s ea

VE-FNY/- (VOYS) sl 9 e g Cuto U il (s & yllwo) SMolao 553 o3 yient

NN - VY o2 ..

VEENY/Y (YSAY) n— " = B

VEFAY/-Y (VOYs) m—

AR ANAR (Ve V0) 1

A 7ANVAZN [ ANS 55 b 3 o

VEFAN/YY m 6o m " X &

VEF/N/YE - YY) Sk 3 - oA
VYD (VoY) m— . . Y oam — T MR
VAT (VYY)

:\\:\\Z::;\Yi (\(Af\?ﬂn) — FOAY geat gl e ol ol NTy G5 e Sl S 3 N . p . . . . .,
A ZANAYS I )" o ,f’ \)‘.” N’ 3; 9 “-p’? ,’/ J;” _3\” -‘;’" ??’
VEFMAY (VYY) —

A 7ARVANS — D05

VEEAN/Y @)1

NS/AVA (VSAY) —

FoF it 3 > Jg 3559 A0 aez V,304



25l
Gl gk gl Jle

(a2,3) (3D (3D
Zo) Ya.y Y&A
5. AARY V..
5o AN V..
5o ¥ YA¥
HA AR yya
YA YAY ya.y
A ya.0 YAQ
(AR Y.V \eA
HA YY.0 \rA
5 YV.. Yy
A ARAY ARAY
Ay YAY YAY
£\ FYA FyY
5. Yv.y Yv.y
£ \A\A YV..
o [\ARE [\ARE
5o YD YD
5. Yo.X Yo.X
e va¥ Yo
0a (AR 5.
DA YEs Y.
£ Yoy Yoy
£\ [ARA Ms
5. yay ooy
¥a Y& ¥ ¥

YY.. yya
0.y yra o voAa

wljgy plwg
o
A
ya
ya
Yoo
YA
vY¥

va
va
o

A\R%

ya
ya

70
va
70
Yo
YA
YA

<

1, 5A0
£
VY VE-
£0)-
Ve ¥5-
¥ OFY
V),Y0-

¥,)40
¥ OAF
aya.
f,.95
aaY-

S 9 S sl &S i plow OMolro Ludg

WA
FoAYe-
AY+ Yoo
PYPA--
YAV
YV

A
A

TEYE,e oo

Y,-QY, e

YAFS,e e
YAYY -
TAsA .-
Ya.5

¥1,30-
FEEN -
yova.-
VADA- -
WES.
YA,
AT
WS
OYFE,- o
(A

VIAY

05 M+ AD
£F,+VF,00Y
08,594, VY
OV,FEY OFF
¥+ SOA,- T
Ve STEY-F
VOV
)Y
Y, SOF 0 v eee
AV VY VEY
FAA,+ VV,OY
£4,)0F) ALY
LRI
voaf

.

AL
PV, AYY
11,Y00,0V-
OAFYAFY
YYYEY,FY
¥A,02VAVA
AFYA,OFA
FLNVEVYY
VS AASAY
¥

VO) £

Y
VE-A
Yy
V)Y
aA
YA

£5
A¥Y
AsE
£5¥
V55
e
£0
vA0F
YA
VaA
WY
\S¥
v
vy
wW-
T2
Yo
VY, AY
f.r
vy
£.Y

SULIEST)
(Jly o,k
ARLVAY.S
VAASSY

RV
VAYA. -
\SYYS.
ISARE
£YA

Ya
3 EYV, VY0
VYV YO8
VATV A
YAY MDY
VAAF .-
YA
B,-YAYE-
FAY QY.
FYVAVY
LAY R
YYA,Y0Y
SY.OA
INARE
Ya. )AY
YAV YYY
Feo)V0
LAR S R
¥
YALE -
¥.0

Olld g olee duwgs oo

Seol ()38 Qo pus 3o 09,5
Ol a0 (63 aylop

ULO:L;«: ;Lbl ubL@o 9 eL..a e
28 e g @lio dxwgi ol oy
ul.u‘))l M8 u)Lm é.»l....o bj)f
(Ao ) )8 alo o Cirio iy
RS o 5 (Gaxe

slo ol ialiog Sixe

i RS onl S

slo ixio g (Sine drwgd
ook G b (ame 59l 0
(10) ol Siw Caxio Sy
dl.wl PLgws 38

Obuwsjgs Ve

Cy OB e Ve

&) 5Vgd g oyl oS

Obely3 Y g8

SIS 1S el 5V g0

S gz oS 2gh

ool ol ogd elpew
Ol Y5 Gl

Ol Ol yew 3Y 53

Apl e glio (o

(Mo ) @l3ls camin @l s
G S g0y lxils S

SIS aloyus

Y5

Slsee sl LS

(32,3) @alioo JS' oy



ALGIS 39, 03,
UL.’.) 09¢1¢-°}

Y, VATV YVY

YASOQY Y5
EYY YV SYA
YSALYAN Y0

(AARN
YY-A
\r VA

&> 395 0955

(JL.’.) og-:laﬁ}

¥,-AE S5 FYD

YASOQY Y5+
EYY YV SYA
Y.YOV,OYD A

INZRITRES
£AYA
Y YVE
WAV

138 g (yOlao Arwgi (5 )T Ao g I g (w99 GBI AL 395 o)

09 S985 j9y 039381 (55l
R i S5y 03938 b))
b ()35 oy (55)] Laals 055

Mol 3933 3,
Pl plolo 3oi>
b 2l jgy oB5)l pals
aalop (3]
(Je))pte 2 NAV

(Jby ot oy o
P/NAV

Oygo pd Cunl (o Cuwl 0453,55 blod luslxe 1> cwygr pué (5985 03938l (55l #

4 (teite o2l (ool anlo A (Jlo sy j90 & bgyje plow plolo Goio

A8l o V¥ AT

(sals) it 33t

AARAARRVAS
VAA,- ) fFAY
AAREY ARy
YWALYE YT

RLIA7TN

BOAMVSNY
FALIYYYV-
AY OVY Y50
YV AYA
VY5,
IREOA/
Y VAY VoY
YYAAYA
(¥1),)74)
Y OFAAVE
ARISEZA R

2 byl
e

¥,)80
¥ OA¥
aya.
¥,.5
YAYE-
a,Y0-
VFAD
VYV
YA
WAV
074
vya.
V),Yo-
BYY-

el sl
Bl
e
(Ju,)
%8
oYY
Yy¥y
aav
v.s
¥
V-0V

HOA
VFYA
5
A
Y,0A-
SRAY

ML osis!
(Ul 0galee)
YY5YAY ¥V AMAOYY FYY
YYY0MS Y Y7 O0AS AN
Yoo, o00,°¥- Y& MOADYF
YY0A4Y 55 INANARRS
VYANY YV YV VY YYY
Y FVAFY  FsENY
V-EVAAVE S ASDSF
ANFEVVFD - AFEYA-
VAVIENRY  VEENSD
V,0+0,0AM\ VFO,0FY
V,+4),v5e V0
Y,VAY 0A« AYY
VA5 AYY A AR
YV&NAY DAY YFY
VY FAY YN S YAV FY.

YYVIEYALYY  ¥Y.,09.5¥4

Loy

3

W0
v
AY
QA

Yo

L2 yd

cuSla

alo
(U, 0selee)

N/
F)og0 005000
SAN e een

Yyoldo oo vynee

TY,ooeyeen

AYE Qoo ere
WEYAAYY
£l yeen
Pipoop00

37

Y
oM
oosl

Gyl plo



b H99els 25 03T

] Mo
Js o ¥ e &5

Jurmolil e 45

L,YeF A8 | (HVovZ)-yvy-. e £,y (+7%) - (@
Yoo
Rpoo
| VISAE | il 5 Vol |
e & 1PAs Yoogone [ (CYYE)Foveennt

| 1.005A | EURUSD |

Y-y e &Sy ya

V.Y (%) . 1F,V-¥.4 () -
. S/ Jy— b o IS
Yol1dyeee (FVEVZ) YA+
VE-0/-Y/VE dlabes 5 gl

MmBTU/ y¥— 4 pof c2b 38

raY

7,07y

(~Av7) 095

MMBTU /Y514 0l a5 655

=S C

. MW -

Vo= Sl poriens]

e

-k )

33— porangdT
L4

95/ Jb = 953 31 pgwino 3T Lo

&,¥Y\,Fr7

(-0.¥VZ) -Y-YAAY

VEeo/-Y/YY

dloleo 2531 )5

5

(+7) - K

.

.

Y.

S/ U s oenndlS 595 hads .
f,94v,Ff. [GAAARNTAY

VE-0/-YIYE alebes 32,31 gt

o
¥
G
¥
\

451 Jlym 58U 0) pscivesl




21 9 o> s W gd 0wy E P ST

170,000 47,000

Iranian

Stocks 176580 Seaborne index 62% Fe fines 103.4 (0%) 0 150 S
150,000 37,000 —— IME Iron - : i
[ WoW Chng | (061%) 1060 | ** - ore Australian -PB fines61.5% 90.4 (0%) 0 100 fines 62%
w10 11111 e s [ sommowras T aa T ono | o W
| Stock Capacity | 236200 | 110,000 m' Hmm“mﬂh m\“” 7,000 Iranian hematite fines 62% 68 (0%) 0 Fe fines
3/21/2022 13/3/2023 4/3/2024 4/18/2025 0
2000 Chilean concentrates-67% 82.2 (0%) 0 concentrate
2,000.00 0,000 —— IME 5-67%
) QLG Cd s HLi (599> 90 1,500.00 : CEEEIRIR Iranian concentrates 67% 99.9 (0%) 0 110 ranian
1,000.00 40,000 s (Rial/kg) concentrate
Inventories 1,868 o 20000 Iran Mercantile Exchange (IME)* 62.8 (1.86%) 1.17 $67%
500.00 v
WoW Chng (3.45%) 82.8 60
3/22/2022  3/22/2023  3/22/2024  3/22/2025
125,000
75,000 — IME Pellets Brazilian -
(Rial/kg) Brazilian -pellets 65% 91.7 (0%) 0 110 pellets 65%
25,000 | Iran Mercantile Exchange (IME)* | 74.2 | (-4.03%) -2.99 | -
OUSE 30wl sl 0,355 3 55000 08 €5
i 95.18%
BF Operating Rate 6 ST 800
200000 . —— Billet Prices-
('sﬂEl/‘i"']et Tangshan 449.5 (0%) 0 600 e
300,000 ial/kg,
Iran Export (Weekly) 484 (-0.21%) -1 500
100,000 Iran Mercantile Exchange (IME)* 388.6 (0%) 0 400
Alolao gy ,6 wilyo (obs/0,) €5 Jgaze
3 .”35‘ ) < “i VFeo/Y/NY VFV.Y Adeyees (455ke) p55 9| 1,200,000
e SR IR | L
U ATC LT ST J ' IME HR Coil o - Shanghai-
] 500,000 (Rial/kg) HR Coil in Shanghai-Shagang 511.6 (0%) 0 600 e
A G | civoud J‘}b VF-0/-¥/\Y o¥.0/ Y1¥.000 (il al[ 300,000 Iran Mercantile Exchange (IME)* 572.0 (0%) 0 5.5%1500*C
) ) (o 400
\F-0/ ¥/ a ey dus| 1000
. & s s
((mSilo) oss VE-0/-YIVE YA7A ar,yan o ylucs’
N B 700,000 200
VE-/-Y/NY Q.7 oY+ 5 s 4l ol S 3 Sl 500
500,000 ——— - Rebar in
—— IME Rebar Rebar in Beijing-®16-Hebei Steel 489.4 (0%) 0 700 Beijing-
300,000 Rial/ki . A
(Rial/ke) Iran Mercantile Exchange (IME)* 408.5 (0%) 0 600 :iZIHebe‘
) 100,000 500
ol Lo Y3 by o pumas g el (YIS uyr Molio &y ogsye IME sla 100

233)5 o0 g (Siid Sygo & ol GV uye Ol puin
ol o 030l S 35 b Ghad Casd (1ke jl s Jlo y3 jo5d hedd dloles pis s agin
Al o FOB (Ll oy o0 ) (slacaodueseses



Sl S 4150 peo S a3l (510,90 Of i

0121 g o SV g9 0 i (5105990 O gk

” KV \WYA -

ol Y AN e

YWeZ | (R8%) | (Yo%) | -Y% ol Yo FYYY..- Mo
VEL L NYL | (X)) | (V) asly a3.vd Y sl
SN e | (e K) | WV Loy £ S5 el 45,8 3l
OAXZ) | v/ | XL S £¥07Y onoS Can

WYL (OWNXZ) | (EXZ) | (V7)) | asa )Y AVXY o s
(WAZ) | ASZ | (v¥7) | Va7 mmBtu/,Ys YaAY b S8

o.a‘ ,m
Kl Cwoud
-

N AVA oY AYY s o ysluss
\EYA W7 | (V) oilyYs Ay s daS
AAR 72N R VAR (R L VOO/4 IR S A ARYS LS edy
AL | YAL | () | ol FALY o 3,5
A VAR YA BN CAVA| oilyYs MNNVF cbSls )5 559
WaZ | (VYA | (-Y7) oY FAF. Al Spls edy
\AR VAR T /S B VAR QRN /75 | SVART IME - o sl
0-X7 | (VeZ) | (FR%) | sksTJu, VYo TY IME - 45
MY |V - SuST L, ¥VY,0A0 IME - il ol
ayaz SR YA = PIRTN OVY,BVY IME- ;956 ey
vasy | (0.0%) = oLsT L, £V, YA IME -5 3L




