axio 1 ) 980 9 Tl Sde
o ! O @Lﬂ)}’ﬁ

‘f’é/"/" gL ,_,‘)33 )‘élg.y é‘)" [ Y, &@3 o>

S0 v 2130 v Egomme

g e J5 ol o9l 19

LGN ERe gl d g w9

R0Y,7AY YAANY LALLMl et lade

$=1773900 +AY 1.7%

m$ - AY ) £1,550 SIS 5, by s i o

&‘wJS)'g)c\.gMM o 0

AR (o) SHolro S5 453!

r.y. (Cuo) ol 53— 355 CHolro (i3,

logi & ldwo— > Jo3 (T 905) 9959 A

VY¥/NY/-5
VF¥Y/-0
VYY) ¥
VFF/AY/-Y
VF¥NY/-Y
MEAANARY
YF¥/NV/YA
N EATANVARY
NETANAYS
AR ZARVATN
MZANAR
MRANAL
AEAZANVAR
A EAZARVAYN
A 7ARVAN S
VFENVAY
AR ZANVANS
AEAZANAN
A3 FAR VAV
N 7ANIRNY
V¥ 5
V¥ ¥/NV /0
N 7AN A
N 7ANA
VFOF/N /Y.
AEAZARA R
V¥V /YA
A EA7ARYAR S
A EA7ARYARY
V¥ ¥/ IYY
MZARARN
AR 7ADAL
AR TARIANY
N 7ARIAYS
NEZARAIN

I \A‘; ., I Sgor - &
(VOYS) 39 99 (R0 § Cuno U (59 gy
Al XYY
(YEAY)
(VOYF) -
(\v\&) -
Y)Y dSAY
RN YOVE

s
YY)
(VOYS) m— - -

(" Ag\{\)‘"_\’) (vA) (‘W) (VM) (FEY)
[ . 5 3 . i )
s o0 o¥g? B Ll SiF P S wesd gl

YOYY

(VYY) -
[ RPN
()1

(VFAY) — . . . g .
(VAY-) — S9N P 39 A0 g Comn gl () g
(YAYA) m—
(YY0) m—
(FA--)
(VAY ) I

(-A)
I Y Y v B B e
(FAY+) I | =) =) =)
m S5A
I I l'?.)T Ql'?.)T Qb""' U"’l'.‘." J“}':' ,g.i.f )3‘5 J“‘;'.‘." h"’)ﬂ}
(*YY)
(VY- )
(VSYe) n—
I T 0YY
I ¢ v )

1FeF Gl Jg1 9959 AL 202 —04,FAq

(avy)

el

(-vv)
G9abe

(ple olew) N 8 g yOlno Arwgi (5 4105 Wlo g CS5 g
SIS Wlo gw w19 — s0lad! g (Jbo coglao

\fe. Jlw slwasl 31 w9 J5 o la

120,000,000,000
100,000,000,000
80,000,000,000
60,000,000,000

40,000,000,000

20,000,000,000 \M \fﬁ'

0

Sl 39y 30 J5 s le wig

(0logi & yldao) SNolro (i y o1 (99 i
<3
a
L <
a’
3
Eo *
4 a’
3 P % .
ey S ¢

800,000

3,740,000
3,720,000
3,700,000
3,680,000
3,660,000
3,640,000
3,620,000

3,600,000

WY



Ao (| 1380 vy 9 Subaxi Cds &
ol 0 Sl 539 9

S g S0 S L5 g plow OMolro Curdg

L SHolro Cundg
Gl ass gl gl Jlo | Al glwg (SLL s o)) x> SIS Sy ol
(aoy0)  (2eyd) (do)) (a2,9) (JLy (b oyl (ot S125) (Yo Hoales) (Jb, 2 b
B Y, 5) Va5V DY AY, ¥¥ DY VY, F0 &l3l8g lrodauss
V) 1) (V¥.0) va Riate VAAYY \Y,¥A3 AAY ¥ VS5 AYS S5l 5 plee dawg b
(V.+) (v..)  yvs V. OYA- ¥ STV V,0F,Y00 VTV Y, WV, Seol (615 ilo o oo 09,5
V.0 V.0 Vay vAa WA RUALN YAVYY AVS OY ) YF,- Vo el o (635 yle yu
AD AD YV.¥ YA ARRR ¥-,0vy V08,0« AVY VAYAYY - dloygld Jire mlio Suila (g)lS wlojw
(0.+) (0.+) (V) (v4) A YY, YOV YAS Y SY0 VY VYA FF - bbb sbal ol 5 glio. p
(v.) (Fo) YAy X Y, V05 VO FY O,MAY,FVA V00 YVO,5 - 308 oplee g mlio dnwgd Mol
(5.0) (00)  (FYY) (v.Y) Y VALY Y¥ S0l Y YVO) Ol M les o 09,8
.5 .5 V.0 VA AN .y (0-A) VA (1013) ()58 dlo pus Caninr s
(0.+) (0.+) ¥ N VAV AAFO ¥0, AV, OTY S04 VISAA-Y S S5 xius g e
(V) (ha)  sY Y.V Y, ¥V VAY, Y VO, £OY, A S04 VEAAYA sloydls ixiog Sdne
(¥.¥) (¥.¥) LY (+.Y) AL FAYYY TARATIN NA 1, VY00 - OweintS ol K ,
bl K
(65) (05)  (Vod) V5 VA ¥,YFY WOVH,A0) VY Ye),eva sl et g ine dewy
(Vo) (Vo) (YY) .5 U+ VYAY V,YAASN ) Vv VAY,Y - - 0l S U dee (6y9l,8
.Y VAL .Y ).) Y2y Ya.0 (5.0) ).) (o) p] K o iy
V.o V.o (B.Y) YA AT VOYS YV Ay, SVE 00 YA¥ B, YAD: - Ol 45 )le 3Ygh
% % YSY V.Y Y, \Y V-5 D\ DY AYAA00 YYA FayAf- Obissss 3Yed
. (¥.+) (+)) VAV VAYO- V- 200,58 Y NALE i 550 ,m 3V
¥.) VY. R VWFY . VA Yeq,)5. 28y 2Ygd gyl oS s
. (v0.0) X Y, 55 V¥V Y OAFVYY V& VeSS Ololys Y o
¥a. V.0 YA-4 YAAYY LAV SN F YY DANA+ LU 1S el 0V g8
(0.Y) (By)  yay () ¥.vo5 V¥, e VEY Y, YVY VES YOS LS g 0glS Y g3
(F.+) (Fe)  (VFA) )Y YYY Y-£,00V FVASEV VY - Yo YYY,)Ya Slao! ol ed olou
(v.Y) (V.Y)  (Fe) Y.y VEAY WYY AYAD, VYA WA YYV,00) Ol e 3Y8 o
(A.)) @3) (VA V.Y Vo5 VALY Ve SVAYS VF YO+ V0 Ol s e 3Y 3
() (+)  We¥ v WS Y YEVAY YY+,42),074 AN Y VEYVED - Sl e mlio o o
(+.A) (+.A) Y45 Y.V YA LA (2.5) YY (Lo yd) clild Crio il s
(05) (05)  (AY) VS5 VYV¥ D,+20 YAV AFO YA ) YEY 65 dud g Oluls S Sl cala IS
(V.e) (o) XYY Y.y 04.A ay (0.£) Y.y (woyd) ol JS Ol pts



el Pl el O g (3lro drwigi (5 IIF Ao g 5y (w399 ST 1S LAIB 395 i3

e O (Sl 539 99

o,y el sl
ALidS 595 095) I S9s 09 et o 7o » ::’. MLosl e eled sl Loy 4glo o :
(aals) it 33t e ; Slos
(JU; oy9ales) (JLy or9alee) (Ju,) e (JUy or9ae) (UL or9ake) CuSUle  (JUy y9ales)
(J,)
VRNV OVEIYRRNY e oy g edg58l Lbi) COSYARRR VAYY VST YRUFASERY  MAASYY VY YYAY QB0eesee JSS
3 e (S99 5 03938 b3l VOOLAYEF1O Y, ¥V OVE YAV ASSAYY  FPAVL Y AFZEANA N s AW TR slxS
(o)l alo s o)) LialS 0,083 VEY, YOV, 200 £V SA- VASOYAYED  WANALYAL Ve WA VAe,eeegees RS
YASQY Y5+ YASQY Y5+ Sl 039381 35 V-4 SADASY YA Q95 VSV, VVOEY  OV,YAQSAN AD AT S 9
AARIFAL AARIFAL plow lolo 5> VoY EVEAFA WA Vo8 VIEIAVYD Ve VEEVWY ey YAV NV edeeeeeee Led
Y, YY AV AAY Y,V - OASY SAY o 2y 59y U35l LRl YV, YVA, - AA WEF. O YEIY FYARE A FEENY. YO YeAS AW,eee,een )
A RERRER FEQ, vy v wlo s oy 3] YY,OVY,200 VEVS 0,0 ANYAYSY  SEOFYYS A OFF VWA, o
\fza! FIYY (Jb))woew y» NAV OA,+AY YYD Y, 55 YYA FA,.YV,N 0 V- AFE YA LIRS o 1\ S PRI RPN ol
Y, ¥y Y, 5N (UL ke 59y Ceoud V£ ,OAY, DV ), VV¥ o0y TE,- VY FYTY Y FAAAYD VE O OVEA L WEVAAYY Pl
AP A ¥y 5. P/NAV YYO,AYA Uy VEYA AYY,¥V0 VFO,0FY ) Y. R LREE 35
oy 3> ol s ol 09,55 Blod Sl > syt i g g3l g # SVYYAY- Y AYY s VALY - V0. Yoo Y eeeees %
85 o s NAV () sl YAVVA-A q,.Y- ¥ YAVY Y0 AYY ) N LR Yl
@ Ao 0l g plas ale A Jbo sl g0 &) by o ploww Ll oo VAS,+AQ EYe Y0A. YO¥,\VA SA,+ A £A YAQF50 oMs
A3l e VEF/AAY (F+VVVA) YAVS VY YADS¥O DAY YSY XY VDA oeyeilsd
Y OVF0-Y V- FEAAFY YAVEFE. Gyl plo

VLEYY,A94.7 .Y VYOV ADY AT YYY,AQY,044 o>



L 890l5 & 5 o 2T

Ya-Mb il
) =
JUsmalil I3l Y5 s &3

M 3150 30 ¥ s

A DR

[APARNS

Jbr« -")’T Sl 4w

\,Wl’,iw (\.\YX) VAV . YABe oo Do f’V‘; ('.\5’Z) Vs Yo coocose
Voo Yoo FeoiPogooomos

Yoo Feoen
AR/ 22 e VAFvcovacosr

ARAZATNA aole 3550 yYo dllgs VB eres .
LV e o VeSogoomos
Voo Ve Jh)—sé‘}T )b. &)
Moo oo Pogo0qoo
Yheorr

Veeoon o . ‘,AQO"QO,QOO (.,[)\"Z) Vo 0006000 Seirencons

S QLA E LR D ® @ S & . 2
P O R DV PP RO * ¢ SSRGS AN > \ AT AT RAT S TS S W
\AYAP EUR-USD ST S FE S \p\“\\‘\\\'\\i{\' S R e AT AT AT S R \\* <\“ & &
7 QN N o NNV Y N O S o o8> o8 p S o
* \{’\V \{o\ \(“ LKk \<\ \(\ \{.\ \{.* \{ﬁ X \{ \{.{ \{.* \{ﬁ S N S SN TN T R S R 2 S OO PO
YD —Ciy cds aSdy yb s =l : > : ST Jly= o W5
v i M -Gl il gy
\Y V5o

IBR g (—+.Y0%) =X

“',Ai?.f (.7) . Yedereres

2 Yogoo ) Yodpowoo
¥. Acoee #/ —‘5103 Deldecoes
" > & S o 13,0AY,1AY (VYY) YOSFAS b

> .

R R SR IOPOROR S Feoo N AT AP Pt
"‘“\ S °2‘\<°3‘\ <"\<"\ {'\ {" o8 <'\\ N AL A & ’\\ ENEANIE PN RS q © P gx\ P S A I \ NP O
FFEEFIFTETITEEe SIS SR R R _\\\ﬂ\-\@\\\(\*@g\\{\k\{\\\\ VED/-Y/Y - dlolae 131 5o 6 \,\$$$\{.\<.$_\{\{\_\{_

2 o NN NN A A N ! 2
LTS LY

NN L & L

MmBTU / Yo-5s ol xibs S5 ¢ No— i parieg] e
MmBTU/ 33—t o b j5 " - T TS PPN | | - el ol d

o || B : - P | e |
’ v:mn YYeooeo
: . 9457 3 5= 95 11 pgmuo gl T s "
- Npoo A,ff?,‘V* y v

. . .. . (FEXVZ)-YEesan | Ve 5 e .
o S SN G - > >0 SR . FORY
\*\:\*\\ \*\:\\\{ o ) \‘\( S \{\ & \\\a\“ N \-‘\:\-“\' <\\‘\{ A 8 \&\{\{ R ’\\{1\*\\\ \J\‘;*\ N NN “(\@\\ A SISO St \p{\ LS N
QRIS RN SR R S Q A Q7 .. b;kog\og\_..._._\_\)\( 2 .{
R e I \@\&\w\{&é PRSI VoYY~ alolro oy 31 )b LTSS
& ) )
M= sS S NGl o) 3/ NS — i (5557 b)) CxondlS 59y Lstiass
o N O/ ¥ —Sle> s

e DAL (CRAVARR L o

A+, OVY

(+¥¥7) 02-

A . ~ o
ST NP MO OO BT
\’\ FAREaNORN RN N

Y 3
NN \\ 4\\ <\ <\
X X

&

J
//c
J

//c

Y
\* \*

N O N TR S O T S BN
B QAT N & A NN
SN & \\‘\ '\.* \ D \©

§

[N
PO YRS \
AN N ‘\\\ \ (\\ {\ {\ (\\ {\ {\\
£ & L X

F,174,370 (VAYZ) VOV FE

\Fed/+Y/-A aolee Oﬁ)ﬂ b

Ferrens
Yoo ) y Yevees
AR Yoo Yoevoane
Froes i
Yoo Yoreonn
T - - Ve ooes
Yoo e S/ JUy— momndlS’ (595 uowt S
B Yeooo Devoes
2 .
°~\ \ 11\ =\
%

3 S q\ 3
N NS &
NN N A

NN ~

\N\A v\g\ R



Ol g o2 s oW gd 0 iy 9 (9 BT

(5519) 2 398 AT Siw il 05250 RN
170,000
Stocks 176580
— — ‘
130,000
Stock Capacity | 236200 | 110,000 HH‘”H HH ‘HH“L .H‘.\\I\"”H ‘ H“
3/21/2022 13/3/2023 4/3/2024 4/18/2025
2,000.00
(051 30) QLSS cd b 4Lt (5392 90 1,500.00
Inventories 1,868 1,000.00
WoW Chng (2.78%) 671 oo il il
3/22/2022  3/22/2023  3/22/2024 3/22/2025
105%
QUG 50 Wl sa 095 31 sl p 0y E 2%
85%
somreme T Al
o MMM
WoW Chng 0.00% 6% & & & & &
V G V' V'
SO AN 4
dholzo 2,6 il yo (hs/Jby) E5 Jgaxe
49 °’35° 2 ~|} > “5 VFea/-y/ev VOVAYL ADeyeee 25 &9
VY- 0/ Y/\F A ARYA SV AY- Lugio 3, 5ke
5 O‘ﬁ.‘ 1.55"5 €3] VE-0/+Y/VE
A o) iowd J‘}a AEVRAR a7 YVEAV- ] ynl
\F0/-Y/Y- VaFY Y-ADVA aus
(Osbo) ows VF- /- VY- V0.7, AFA-F o y5luS
\Y-0/-Y/-5 AN ¥0,0¢ - 70\ x aib oal K

| $= 1476255

ool Lo Y3 o punad 5 ol €Y oy Moles & bgypo IME olo ¢ i

235 o @ St Oygeo sy ol GV g Oy
ol 0dd ool S 1l iawd Cosd (1:0ko 5l cis Jlo )0 558 yiodd dlolro pie cle s

Al 0 FOB o)) 0 05 1)) (clacaa Bt

57,000
47,000
37,000
27,000
17,000

7,000

100,000
80,000
60,000
40,000

20,000

125,000

75,000

25,000

700,000
500,000
300,000

100,000

900,000
700,000
500,000
300,000

100,000

700,000
500,000
300,000

100,000

—— IME Iron
Ore

(Rial/kg)

— IME
concentrate
s (Rial/kg)

—— IME Pellets
(Rial/kg)

—— IME Billet
(Rial/kg)

—— IME HR Coil
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Seaborne index 62% Fe fines 112.7 (0%) 0
Australian -PB fines61.5% 98.1 (0%) 0
Brazilian -BRBF 62.5% 80.5 (0%) 0
Iranian hematite fines 62% 77.3 (0%) 0
0 yilwas
Chilean concentrates-67% 91.2 (0%) 0
Iranian concentrates 67% 109.2 (0%) 0
Iran Mercantile Exchange (IME)* 57.5 (6.31%) 3.63
dus
Brazilian -pellets 65% 99.7 (0%) 0
Iran Mercantile Exchange (IME)* 73.5 (3.32%) 2.44
Tangshan 456.1 (0%) -0.017
Iran Export (Weekly) 482 (0%) 0
Iran Mercantile Exchange (IME)* 379.4 (0%) 0
$9
HR Coil in Shanghai-Shagang 526.7 (0%) -0.019
Iran Mercantile Exchange (IME)* 575.8 (0%) 0
3 o
Rebar in Beijing-O16-Hebei Steel 510.5 (0%) -0.019
Iran Mercantile Exchange (IME)* 421.3 (0%) 0
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