(ple olew) N 8 g yOlno Arwgi (5 4105 Wlo g CS5 g
SN Wlo pw w19 — s0lad! g (Jbo coglao

\fe. Jlw sl 31 iy J5 o li

‘f’f/’i/’a gL u‘)gs )‘él@ é‘)" 9 ¥ &@3 o>

120,000,000,000
S0 v 2130 v Egomme

PUL I SRF I

g e J5 ol o9l 19

100,000,000,000

39199 9 v y9d
80,000,000,000

QF"’QV
1,YYY =

YA,YF
1,0V

¥,YAY,YYS
k,v#Y

ol Hlade
14,071

(Cwon) 4150 95, 60,000,000,000

m$

$=1138700

ologi & ldwo— > Jo3 (T902) 9959 A

V¥e¥/-a/0
V¥e¥/.a/-¥
V¥e¥/a/-Y
VFe¥/-a/e)
VY ¥/-AIYA
VE-¥/-AIYY
VY ¥/ AIYE
VF¥/-AIYO
VF¥/ AV
VF¥/-AIYY
VYo ¥/ AIY-
VF¥/ <A
VF-¥-ANA
VF¥/ <MY
ARV VAN
VE- ¥/ ANY
VE- S/ ANY
AR ZRZVAN
VY[« AN
VY o¥/ MY
VE-¥/-M 5
A FRZVEIA
VY¥/A/¥
VYo ¥/ ALY
VF¥/YIY.
V¥ ¥/-YIva
VY ¥/-YIYA
VF¥/-YIvY
VE-¥1VIYE
VF¥/-YIVY
VY ¥/-YIvY
VE¥/YITY
AR
VFe¥/-YHA
VY ¥/
AR 7ATA

1F+F o> 919959 AL 202

(VYYS)
(Vo)) m

(VYY) =

(Ve YY) o
(VOYY)
(VOYY)
(YORY) m—

(VYav)
(Yoo ) N

(¥£Y) m

(A

(YOA) B

(AVY)
(*YY)

(VYY) o

P AP

" Rral
" BAAS

1Y
| ¥

B OAY
I

B YAY

m Ay
([AIA

g YYY

T BAa
B AYY
[ AR

[ AR
| A

g YYY

VY

(AR

I VY

B OY)

[ BRAR

YOVA

oyl

L3S 5oy A Commd i a2 43
1¥.0 (Cood) CHolro JS' 53]

gy (Cuo) ol 53— 355 CHolro (i3,

V39 39 (A0 g S il g9 likend

\GA'V

o dwolg

9198 30 (Ao 9 S il (9 yiind

YY
IW
\e
L —
---

el N B
o e H

ol ) Glas grRet By 35S

40,000,000,000

)

M\Nm
20,000,000,000
’ ’ ’ & /

"\n/

0

AY

ADY

Y9,

VY

»

(olog 9 ylduo) SMolro (i of (p9 yiwiond
= 9 .
P 3 3 — P P
P PN P 83

Sl 39y 30 J5 s le wig

Y¥4

YYY

800,000

3,320,000

3,310,000

3,300,000

3,290,000

3,280,000

3,270,000

3,260,000

YVY



S g S0 S L5 g plow OMolro Curdg

®3b SHlolro Cardg
Gl ass gl gl Jlo | Al glwg (SLL s o) x> S b ol
(3o,9) (2o,)  (ao)d) (3o,9) (Jby (Jb, gk (e Slo3)
VA VA ALY VYOV OY,YYDAF T LY WU
(+¥) (%) (YaA) (+.Y) VYVY Vo YAY VAYY, - aF W VFEA-Y I3l g plas dawgi o
YA YA (V.A) )Y WAY- VNO,FY- AYOY,N A V)4 VYOFA-Y el (65138 aylo pw o 3o 09,5
Vs Vs (V+.0) V) VoYY YYYAY- ¥V S5FAAN 5.5 £9+,070 ool Hlo ()5 alo pu
YA YA Iz 0, OA OFY,+ A0 VA9, V,YAA V¥SEAY wloygls Sixe mluo Suals (g5 dloyw
.Y Y (Y5£.V) (Y.) AYY DAYV A+ YV,05 - Vo¥ VA, A+ bl sl s g glio. o
A AV A (+.Y) AYY V£, e FAV) S yay YYA,e - o g plas g @lio drwg Ml oy
v.¥ v.¥ (YvQ) (YY) AR V) ¥ A A ¥ A\ ol M ples mlis 09,5
Y. Y. ().+) ¥ f.y (F.)) (+.0) o ¥ (103) (5,15 alo o Conivr i
(+.0) (+.0) SN .5 Y5 DS, VY YEY YYY, 5V )+ OF 1,044,700 1S 5 sxo g Same
(-2) (+2) b5 (+A) Ao WEN - \ARRVRIN VoY VASYY -0 sl xiuog Sdxe
(+¥) (+¥) (A.+) (+.0) AL AY DA WLYES VYD MY YD+ oroinkS oyl Sw )
bl K
V.. ). (V.Y) (+.) Y AQY V£,AA) NWYNEAE \\la Yoo F\S yoiloo Sxio g Sdae dawg
(VFA) (+.¥) Ve )eo YV Y0 AAARRAR \A% VeV oee ok S Ul Game (69l

(+0) (-0) (-0 (+.Y) .y VAY (1)) (+.Y) (Lo 3) o] K Cenior iy
.Y bY () (Y.)) ARE YSVAXA- AV YYATQ) ARR FAYAD- - Oledol a5, le 5V g8
(+.¥) (+¥) (¥5) (YY) AR FAAYEA YYANF- A0 Yyy WARRE Obijgs 3V g
(Y-¥) (¥Y¥) (W)Y (Y.)) )00V WY, VAN ¥ 0¥ WY \RAN%2 Oy e ,m 3V
(Y.)) (Y.)) ..y (+A) NARE ¥+ A0V Y ASYYA VO NAPAR 28,1 5Vgd g al S s

: (Y-.¥) (-5) AR DAY - YV,-AY,QV- VA ¥ VY- A ool 3 3Y g8 N
AA AA YY S V.o Y,YAD IVALY IFAVRRYE) Al WARE LSS S el 58
)Y )Y VA (Y.A) AR INAYa’ ¥4,0V0,FV y-q YYV,AS UiS G oglS 3Y g
Y Y (VF.¥) Y. Yva VoYY ACA YL IYOYALOVY YYY YOV AYO Oldol ol g olpw
(-2) (+2)  (YF)) (+¥) VAVY TARE UEYF, YA Y\Y \A it ars b o DYod o>
y.. y.. (VYY) YA . Y- YYAAYD bl sl ol paw 3V
.Y Y.y YV.Y (V.Y) AAS ), FAS AQY VEOA50,AA AYEY YA e Oyl e mluo o e
YA YA VYA ().¥) (VAS) 0. (v.¥) ().¥) (Mo ) 3l Canto iy

- Y. (¥.) Y va¥ V4, -0 £ A+ AV Y'Y YAY VA B A g ol S Sl cla IS
YA va ‘A («.) (V¥.0) 00.0 (Y.A) («.) (woyd) ol JS Ol pts




O35 g Olro A g (6 10T Ao v S g (w399 SIS AL 594 v ) !

o,y el sl
ALidS 595 095) I S9s 09 et o 7o » ::’. MLosl e eled sl Loy 4glo o :
(LanlS) o380 P ; 3o
(JU, y9alee) (JU,) oy94le0) Uy Uy ogalee) (Ul y9alee) Csile (JUy galee)
(Ju)

1Y+ 0,001,574 1,)47,-49,0YY 9 S35y 59y 03938 b)) VAY YYANYY Y5 YoV VWWAYEYEY  AMASASYY VAN YYAY 000, ee,eee S
)9 e (S985y 03938] 53| VOY AVY o5 \A7ar OVE  YSLFAVAPA FRAVS Y AYY VYD PV 0ee e sl

s (6)l38 alopur ) il 05D VEEAFY 0¥ A2 SAe VSOAYEYEY  MANALYAT Ve WA Ndeeeeeee 0SS

YASOY, V5 YASOV, V5 SNl 03381 i) V-4 OFOAYY VALY VoY ASYSAANAD  OANAYSYY N ARV SAYe. ... Jyscs
FAAREVS FAAREVS plow lolo 34i> FOF,V+5,000 A3F. Vo5 FSYFOVYYY N WEEVWY Yed KAV Vedeeeeeee led
VAVYY ¥+ Y AFA VASY QD VY b ol 59y Lol Lals Y4,200,+ V8 AAARCIER A ) SIS v A o C PRy Ay Y YeA5 W,eeeees &)
FEQ,e v vyees FEQ,e v vyees wlopor oy 5] VULA-ABYS VIVY N0V ASYOOAYY  SEAFVYS A AN VeVeeeees g
AR AAYS (Jb))woew y» NAV EYAVY,AD Y.¥eA YA OYEWAYSD V- AFFYA. FAOYY Neejeenenn b
YY-5 AALYS (U )t jgy Coosd YVAFQ,OMY YYAF VAT YAIYENYA Y FAAAYD YA YEA L YSVAAYY Pl
ov.¥7. ov.¥7. P/NAV ), YARQY Wree  AFYA L VVFA.. VFo,OFY AT B AV DS siH
oy 5 ol oty ol 59,55 B Slosbons 13 gt s etz 03953l i # YE, ) AAAN 5 YV. S V00 T R R e

A8 o yuis NAV (] aslone YAY,¥OF ANee 3 IRAZAZN AYY SN A Y '

4 (aiie 0l (o placs dale & Jlo sl o 4y bgrye plow bl oo YEVNY- WY Y,0A AT AR 7NN e PA YAQ¥S0 oM

Al e VY ¥/ F/YY (YAV,Y'AQ) YAOY VLPIF Najave DAY YSY e XY M e el
1,547 AvY AW AN AN AL Glyol plo

1,)4Y,-39,07Y VOVEYYY,-SY  YYYSYY 014 s



b 990l 5 5T

NYa-Mb il

é‘) le)é ,YG,M

JUs o5l 5k )Y s 25

NAAYccc ¢ Jb)—dbl)l )‘-ée. S
\,"’A,V" (~.‘V’Z) VeAeo f,\V\ ('-‘\Z) AN V¥ Secoo
V\Bopoo Ve VeoSooon
ARogoo v, NP
s . LSwl) Low 4Y> Y- coee b7
AV AR (oo ) b 9 Yo
o IR . FFoconss
VAFAV (A1) Lo ;Yo Yore JUs— syl sl oS .
e ceee Vo o I . \,“’A,?N,on (\.Y&)Z) AVWQAeevoe P
‘ TSN NS S TaT \<-*\<*\<\<\<*\\c~ <
S R R O S U O R SR S R AT AT A N TR A AT \* N
148543 EUR.USD ,\w\l &\1 ‘&\4 W s {_'\_{{_‘\g{-‘\\ . -\\i '\\p{-\ \\{(\ (\\ {\ {\ & \{{\'-({.{\_q \{,\v P QTSP \{.\\{_< \&f \(5 \{_2\\ ESV S NP PO <\ <\ <\\<\ -&\
Yo -Gy e aSy o Y -l y i Ty (Sleb 5
V- IR e M -Gl il gy o
VY VY

7Y.7 (- 5Y%) - ¥

: e 14,8A1. RARS frle

ve Voreee NRyoopos

A Qupo0 S Noogwoo

e Acoee 0 Edereors
Vo KV

. Yiloocoos
Sienn

v. Beees Moowoo

14,701,174 —+ DAL) =SV OVE ‘
. N - . Wl QA :
\*\\-{\é\-“\'{\*\\*\\'\é\\\v\*\( A \-“\é\\\\ '{\-\\é\-*\(\-“\\\\'\{\\\ﬁ \°\{\“\\i\\ T \\\V\({\‘\ﬁ fon : ) D S \4\ \*\é \“\\ S S \<\ \*\\ \ \?\\ \\k\“\\\\\\'& \“\\K
W oY ool ol e A e o o o N, AV AN A A S 4 ~ Q2 A o2 o <<'< «
S S e e e R O O PO > SIS R P ; 5 T T
xK\_\\&\\;\&\'\\\c(\'\\\‘\<\\\\ (\V\\\ NG VF ¥/ A/ alolzo o 31 5o )b FEFT LTS«
S I R S OO P P
MmBTU /Y515 jol 2k 55 54 . Lo -
" » ST e S T2 Y3 = Sl posicadll v - oS b =55l psises]
— 15 \Y ) —_ 3 x [T
MmBTU/ y¥o—153 yo! o § o i/ 339~ Sile> pgwang! v
\ Nooooo
. L .
f.0¢7 (+ ¥57)e ¥ . Y,A0A (VYY) £+ X0 S
. Vi Pyooooo
Yo .
¥ Fooo / b - ' ‘ . ‘i’ L Woooos
; . ohS/ Jb 35— 5531 31 p guiao o T oo .
e e e R, . ¥,+00,YF\ (V.+AZ) ¥YOF - Voo R . L
&8 <\\4\\.\-\\\_<\*'_4\'\.\-.\\\\\\<\\\.\<'\\\\.\' S T A TS TSNS S AT AT AT AT S S g
o o o g N PRI »{-‘\ «*\I' & -‘\i—{\ﬁ{‘\\«*\.({-*\ﬁ \\ii”\v»?‘\k“\ \\ NS \\v\\?\\ \“\\V\\ \\’\\ﬁ\ VF¥/-/-Y 31 5 s 2 o o <-‘\'(<-'\'\\<-'\(<-\\ AT AT A A
IS TN N N N N N S N N N N \"\ 2 i(k XLy KOS ORCY MR AJ.Ale w?l C‘»")L S UEENTEENTEE N N NSNS SN &
Ny — - 9§ - Nay— . . s A
Y= (psS Ca o=l gy -3/ Mo — (ohSTJ)) sl (59 (yiuod
- N o ¥ =Sl 9,
Yooooo
e

o f - r,.ff.f (VYZ) ¥ r—

Foorn 1 1 Yeroes
Roos o M
Creeco . Vo vees
L e i T s A O L AR D R ALY e . . e
o - kS Il y—monnd S 595 i o
AP,AYD (- $7) vy . o .

R S SRS 2 L2 3 & Qo v Y,VYQ,V"’ (—VZ)—A\‘\GA' NP
\\(\* \{\\ \\\ \\Xk \:(\' \_Y>\- \_\\\\ \\\\\ \.(\ \:\\J\\\< \v\ \\ K \\ o \\ \ < \‘g ‘ N( . - - . . \\\\ \(\( \\.\\ \'&(V\c(\ﬂ (\\{ v\\{ (\(- {\(v\ {\Z(
X o TP es e R\ N NS ( { AR S8 N Y \\ WS @ QWS T . AT N ST AT AT A
NIRRT O O I WY ¥/-4/.¥ oo Sl )b 6T TS
R T e O R




Ol g o 30 S99 0 iy E 9 (w9 2T

v g . PR . 160,000
(091132) G2z 330 AT S JLit 539790 NN
Stocks 156740 140,000
WoW Chng (-0.53%) -830 | 130,000
- Y
Stock Capacity | 236200 | 110000 W\lh. .‘.‘.\MH
3/21/2022 13/3/2023 4/3/2024 4/18/2025
2,000.00
(051 30) LSSt cd b 4Lt (5392 90 1,500.00
Inventories 1,225 1,000.00
500.00
Wow Chng | (11500148 T |
3/22/2022 3/22/2023 3/22/2024 3/22/2025
95%
o ) ) ,. 90%
OUSSL 4o wily slb 0,95 3 Syl0 0 E 85%
80%
H o 75%
o T+ AN Ml
WoW Chng 0.00% & & & &> &
o,\q' o,\q' 63\’)' %O/ "J\/L
o\ N \;,\'L o AY
dholzo 2,6 il po (s/J0y) €5 Jyaxo
& ‘e - & VFe¥/-a/-) \OY.A OY- XYY 5 &)
29 0¥ g3 0 i o s
V- ¥/-AIYA WY.07 YV Y Lo 3,5he
PRI L ST VELE/.q) Y PRV AP
& o « oo “;'}é \¥L¥/ /ey YRVA VAY £V SN
) VE-¥/+4/-0 V.Y Y- YSA Jus
. 2 a & &
395D gwow VE ¥/ ) VA, SYALF o yiluS
VF-¥/ e/ IAVA AATRA RN IVA o & PR NN K <

5= 714971

ol Lo Y3 by o puna 3 ol YIS oy Mloles & bgypo IME slo &5

D)8 (oo gy Nidd Cygo &y lpl (Y oyer Ol e
A3l 0 FOB o) 0 0ss 1)) (slocaaidseses

32,000
27,000
22,000
17,000
12,000

7,000

80,000

60,000

40,000

20,000

85,000
65,000
45,000

25,000

400,000

300,000

200,000

100,000

600,000
500,000
400,000
300,000
200,000
100,000

500,000
400,000
300,000
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—— IME Iron
Ore

(Rial/kg)

— IME
concentrate
s (Rial/kg)

—— IME Pellets
(Rial/kg)

—— IME Billet
(Rial/kg)

—— IME HR Coil
(Rial/kg)

—— |IME Rebar
(Rial/kg)

Seaborne index 62% Fe fines 104.3 (0%) 0
Australian -PB fines61.5% 97 (0.52%) 0.5
Brazilian -BRBF 62.5% 85.3 (0.71%) 0.6
Iranian hematite fines 62% 76.5 (0.92%) 0.7
0 ylwas
Chilean concentrates-67% 86.8 (0.93%) 0.8
Iranian concentrates 67% 106.8 (0.75%) 0.8
Iran Mercantile Exchange (IME)* 88.0 (-2.09%) -1.84
dus
Brazilian -pellets 65% 107 (0.75%) 0.8
Iran Mercantile Exchange (IME)* 98.4 (-2.46%) -2.42
Tangshan 421.0 (0.11%) 0.475
Iran Export (Weekly) 436.5 (0%) 0
Iran Mercantile Exchange (IME)* 464.1 | (-2.19%) -10.15
$9
HR Coil in Shanghai-Shagang 477.5 (0.11%) 0.538
Iran Mercantile Exchange (IME)* 713.8 | (18.39%) 131.28
3 S
Rebar in Beijing-O16-Hebei Steel 463.4 (0.11%) 0.523
Iran Mercantile Exchange (IME)* 517.7 (0%) 0
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