0 K3 WARYRY 39 ol 9@ yI0le 149l 9 v ye? &IS, do>

3130 vl Egoomo
b G Egome gl yd g wyg

Sa¥S iy

a9 e J5 sl vyl o399

AF1,34F
IFY,5AD o 1YY -
m$ - 'F,¥r¥

$=763200 1.YA

Y4,3YA
1,¥AR
Y74
V.o
1..¥Y
1.¥d

Y,YYAAQY
AYYY
A, Y 7Y
YAA
1Y.Y
Fooo

olegi o le—Si> J 93 (T 905) 999 AL

LwdS §9) A Comd gt o yd

(Cuod) CMalzo JS' (305!

(Pl solew) & 38 g (yOlRo A gi (5 41T Wlo g 5 g
SIS Alo g w19 — s0laidl o Jlo Coglro

1Fee Jlm 6‘-\2.)‘ j‘ V9 JS uaél&
45,000,000,000
40,000,000,000
35,000,000,000
T 30,000,000,000
% 2 R KT P
. T 25,000,000,000
(o) 5156 53,
20,000,000,000
15,000,000,000
10,000,000,000

s

5,000,000,000 L

(o) plges 13- 3,5 CMolza (35 o

VARV

) NA-

Solo 39y 30 J5 ol wig,

VE-Y/-Q/YA 5..) mm 39 90 R0 g Cuno il (59 phand

AN RAPREVARY (\ J) SYFA

A FREVAre A DYOD DEVE

VE¥/ AUV RAL

V¥.Y/-a/vY YV

VY9 | 45

V¥-Y/-a/)a A By

VEoY/-Q/VA YA-) m ‘ T

VEY/-a/\VY (VoS- )

ANy o | .

\\°~\“;~°&;\Y’ 1Y y

VE.Y/a/\Y [ ARV VO YY Y4 Yo &

VEY/a/)) ("Y+) 1 ‘& "3 s W A

VYN (V) mm LR £ M2 ol Gl by Wl Saw el

VE Y/ | o .
VE Y/ -5 V)

VFE-Y/a/+0 mm A

VF-¥/-a/-¥ m OA-

V¥Y/-a/-¥ m Yo

VE Y/ A (Y4+) m

VEY/-AIYA B2 ' d

VYT AIYA m OA G919 30 (A g Cuno il (9 e

VYL AIYY (Ver) o

V¥V NIV S AV &
VYY/-AYY 1 K- =
VE-Y/-AIYY (VF-) 1 »
VY[ AYY py-e- >
\\°~\*‘;~A;\'~ R

A A VRY.VAR m Yy =— e L R

V¥V NNF (\Y") | (—Y) (-Y) (-¥) N

VE-¥/-AND (V) -0)

VEY/-ANE ()

VYo AYY (\CV') [ | (-V¥)

VY[ ANY (W) . , , . .

VFoY/-A-Q (¥) BT )\ Lo P ol pals gbky oSy Ik b

V¥ AL A (V) n o P
VYY/-A-Y 1Y

VY N5 m Of-

VY[ MO 1A

VoY) ALY (vv) m

VE YoMLY (\5*) o

(logi 3 )Lluo) SHolzo o3 51 (3 it

\Ya'
ATAIA

WY
WY
WY

3,300,000

2,800,000

2,300,000

1,800,000

1,300,000

800,000

2,750,000
2,740,000
2,730,000
2,720,000
2,710,000
2,700,000
2,690,000
2,680,000
2,670,000
2,660,000

2,650,000



Gl gl gl J

(Qo,0)
Y.
V.Y

25k

(do,0)
Y.
\.Y

Y.y
YA
V.Y

YA
YA

y.£

ail39) plwes

(o)) (22,0)
YY.¥ Y.
VoS V.Y
W.Y ).)
(VA.Y) V)

) ()
y..¥ yaAa
V5. )Y
Al YA
V. Y.
).y Y
(VA) YA
VYA Y.y
YSY Y.
(%.0) YA
(Y£4) <A
YW.A Y.
AR .Y
) Y.
¥.) Y.Y
AR A YA
YA ).¥
YY.Y Y.
vy YA
(YV.Y) YA
VAo Y.£

) P E P IUE W7
Pl o 33)
(Jby (Jby gk
¥oer) YYYAY
Y.Y0) FY,0VY
VZ YA YV AY
W.¥o- 4,04V
AWAAR Yo, V5
AAY - VIR, Y
V.Y Yy.¥
YAYY FAYYA
¥, ¥y D5 SN
VY,e v AAATA
Y,V YAQAY
V.Y W0
A - ), YAV, yvy
Yy5-. NARICRA Y
Y,A00 YANAY
YV, YYVA-Y
Y/VY YWW,040
¥.Y0F YV, YYY
VA YYY, o)
OYA ZVY,080
YA AY,¥YY
YAY-. V0 00A
A\ (YAS)
Y.YAR YA, ¥VY
y.. (FV.Y)

S 9 oo S L g plgw SNolro Curdg

x>
(ot o)
VeZ VA, \Y
Y& YVYY,0A%
7Y+ AYA
V¥ YY0
VVAAY, VAL
YWVVAOYY
\rAl
WAAY,: -5
YYOY7VAFY
V7 A0
APARENA
a.-
YYV,YYO,A)
YOVAYAYY
1,1Y,554
VY, YYANAY
¥,A0%, AY
D), 5Y,+ OV
Y YVE,) 00
VY YAALY
VAYOY Y5
WAFY - YV
(*Y.))
ANO+ VY
(00.£)

AN
YAYY

VAF-
VAY
Y.
Y5V
VASA
¥a
e
v¥
AXYD
AYS
YY)
YV
¥\
AY
¥
¥V
b-5
ANED
¥.)
¥Y
Y.y

YAV AS
VEYV XY
DYYA
VEE v ve
VEY,VY
VY
VSOFYY
V0415
VYVO,e - -
YYV,AB)

v.Y
EXEVY
SYAS- -
YEAYY-
VALY«
YAVAYY
SY AF.
YAS A«
YOAAQY
YAS, 0+ 0
EN\E S
YA
YY,5VA
Y.£

C’,J).oi’:r:l.;

3o g polrodnw gy

Ollo g (plae dawg (o

ol IS dloj € oo 09)S
il M ples wolio 05,8
alo gl Sixe mlio Souls
ol cbsl e 5 plio. o
(Lo yd) (615 wlo puw Caxio il yuuss
RS faio g (iae
ghodlo Satio g Sane

i S ool S

sPlee (Gxio g (Sxe dawg
(0 y3) ool S Cario Sl s
Oldol &5 )le 5V

Oliwjgs 3Ygd

Gy O joyn Vg

&) Vs g ol <8 i

Olwl s 0¥ 48

LS 1S el SV g3

S g 0glS SV

olegel ol ©sd (ol
Ol Y93 (e

ol g glie (e

(Ao yd) @l o @l o
S8 A (g sl )

1S aylojus

Y58

Sl sla L



O35 g (9o Arwgi (5 IATWLo g 5 g (w393 SO 410 AL 395 i)y

oy Pl sl
L5iE 4o s 5 oyl UL" oy A, . 2,3
T SN T T S TSNS 5T s spand  allowil eaw eled sley ) 2y 4slo pos
(Lals) aul58t e i
(I oygalee) (I oygales) pee (U osle) (b oseke) 0 CuSlb o (JUy osale)
(Ju,) : $90:9
(Juy)
), FOF VY YTV ), FAY 295 SV 9 5955y 59y 03938] i) T1Y,)108,574 Y AYY AV YYAAYVSEY SRS,V YAV YYAS Y.
. . 9 e (5985 03938l o)) YYEVYE,N-9 £, FY O YELYAVYY.  YESSY VY V.o WE L YV 0e e
. . o (6,38 oy o)y LidlS 0,33 AAZ AR A Wioeee  AYSO YEEYAVARY  WANALYAL AF AT Ve gees
YASOY V5 YASOY V5 Sl 039331 35| 134,241 ,¥'5 Y,V 1,48 YYOFAYSVE YEA.- YN0 WO AFA YAl
FOF FAY Y20 FOF FAY Y40 plow ololo gi> YAANYEA-Q vAav- YW YCAMVOAS VS VEEVYY WY KAV VAeeeeee
VA, ¥,y AV YT AYS o o)l 5oy Uiyl L2 O DOF,NAY A ATRRINR A AL SRR 22 4 AN R 7R YA YRS Wyeeegees
Yoooee,een Yooyoro,een wlo s o3 AR RLWAL VYOV V,eSe NAYY,VY MVASYYAY S5 AV ASeeeens
£ X5V £ 0V (Jb))pie s NAV AQ,Y¥5FYY ¥ AV¥ FAY VN AW N AFEYA. FN YV SAeee,ees
YA Foee) (UL Jobew 59y Coosd NZSA ALY Y,¥AY VY Y0,-52,¥0) YV FVSANY VE YRV WYSVAAYY
I TRV £ 5. P/NAV ),YFV,0F YYAY. YAV yyav,.as VFO,OFY R YA Y YVee e
. . : M- VY £ AFS A MY AVY Ve < Vo VAY o epees
Oygo pd Cal (ol ol 0000,55 blod Gluwlxs 13 (aw g juf (g5 p 039381 5] #
38 ooy NAV (] diaslomo ARRVA AN (A I} VYVLYAS AYY ) 'Y VW Seo one
& e oS gwplus aale & Jbo lo &y 4 bayye plow lnlo geis YAS QN0 WO  YOA Y00, - ¥ $A,+ A sA YA S0
A8l e VFY/AY/YA (YAY, YY) Ve de  WWOFY YeYvF DAY,YSY . ¥ Ve deeeen
SAY S\Y AN ns ARIN AN
AARAAS vl VYER XS0V YELYSY Yy

alyi




Ol g o y0 Wi 0 iy E 9 (9 2T

160,000

(P 5132) o 30Ls BT S Ll (G392 90

150,000
.
Stocks 150,130 [NeEes 22,000 i 1o Seaborne index 62% Fe fines 100.8 | (-1.27%)-1.3 138 m e

27,000 OBl S

WoW Chng (0.27%) 400 130,000 . 17,000 Ore Australian -PB fines61.5% 94.5 (-0.84%) -0.8 50 fines 62%
120,000 | 12,000 (Rial/kg) Brazilian -BRBF 62.5% 88.5 (-0.34%) -0.3 0 Seaborne
Stock Capacit | 236,200 | ...l - P ; - & PP index 62%
ock Lapacity ) 110,000 i 7,000 Iranian hematite fines 62% 71 (-0.7%) -0.5 o o o Fe fines
3/21/2022 13/3/2023 4/3/2024 1400/01/W1401/06/W3402/10/W1 > » >
45,000 o wiluas
40,000 » 160 —— Chilean
i -679 o o/) - concentrat
TGS 25,000 T Chilean concentrates-67% 88 (-0.79%) -0.7 110 5_67502 ate
(01 30) LU cdw s 4Ll (53992 90 1,500.00 30,000 C?ncelef‘;‘te Iranian concentrates 67% 107.5 (-0.74%) -0.8 . M
s (Rial/kg
. . ‘ 11— 25,000 - o o & trat
Inventories 912 B o000 Iran Mercantile Exchange (IME)* 61.3 (0%) RO e
500.00 I e i i ) W v v
WoW chng | (5170497 ™ S
3/22/2022 3/22/2023 3/22/2024
65,000
160
FIRW
45,000 — IME Pellets 1y Brazilian -
(Rial/kg) Brazilian -pellets 65% 109.2 | (-0.73%)-0.8 60 ‘ ‘ pellets 65%
Q- Q- Q-
95% 25,000 Iran Mercantile Exchange (IME)* 88.8 (0%) %\@\” %\q,w\”’ %\@\q’
l a ,.B. )é *b. 6u °); }‘ 6}‘°ﬁ Dﬁ tﬁ. 90% 1400/01/W11401/06/W31402/10/W1
85%
BF Operating Rate 87.06% 80% 400
oo 300,000 -
WoW Chng -1.18% o ” M 250,000 o o
65% 200,000 —— IME Billet 0 239/) . 500 — Billet Prices-
3/25/2022 1/25/2023 11/25/2023 9/25/2024 (Rial/kg) TangShan 416.8 ( 0'33/)) 1371 400 Tangshan
150,000 Iran Export (Weekly) 443 (1.14%) 5 & P F
- \’b W\’\/ %\’\/
100,000 Iran Mercantile Exchange (IME)* 386.3 (0%) A
T . . 1400/01/W11401/06/W31402/10/W1
Aholso 0,6 il po (hs/Jb) Jyaxo
g Q0 o R ANEAFRLVAR ANAVA Yyv,asa S 5
30 Y g9 0 ind ) Cuowd i P2 3391 300,000 I/
VE-Y/-4/YA \NAVA YAE YT bawgio 5, Khe $)9 800 ——HR
g ‘ ' Yl.f . . 250,000 —  IME HR Coil 600 Coil/Plate in
solnles C Sl VE-Y/a/vE RRYA YEY,Y-Y oo . ° HR Coil in Shanghai-Shagang 482.6 (0%) 0 400 Shanghai-
- B 200,000 (Rial/kg) SV SN Shagang-
A) S (iowd il 0 ARAYERYAN] ARYA VOV,YVO (ol oyl Iran Mercantile Exchange (IME)* 522.7 (0%) \’0\@ \Wq,\"vQ \0\@ 5.5%1500*C
c Tt 5 ~| 150,000 > k& >
.. AR AL AR 00V dus 1400/01/W11401/06/W31402/10/W1
31950 o VE¥/ /Y VDAY YAFYA o yilS
- 250,000 > 900
VFev/ea/yy SWVA YVAY | s ab ol S S 3o 800
200,000 7 Rebar in
—— IME Rebar Rebar in Beijing-O16-Hebei Steel 467.5 | (-0.58%)-2.742 ggg Beijing-
150,000 Rial/k - o
S= 627,321 (Rial/ke) Iran Mercantile Exchange (IME)* 453.2 (0%) 400 ®16|Hebe'
] 100,000 U R Stee
ool b Y0 b )] pmas g lpl GV Loygr Molro & bbgs o IME (¢l 5 5 1400/01/W1 \'Q\q, \0'\’» O
) ) )

DS (o 7y (SNidd Sygo & lpl Y oye Ol pssnen



b u990lS £ 9 9 2T

SNl
é'}T 3° )’éw Ju ol L s S Ya- )
Il Y0 5 gl 252 Juyedlil g 4
Adecre Y-
Y . NIRRT
YA Yoo | ¥V VLAY | ash) vy
FSuioraionn
oo Wafoo
Decoer 20 VS oracons
;f;,b'\” ( L.i.w‘) Lw ,Ys ARE
S )
o coos oo YSuirraionn
SV XY (Wgs) L Yo e » JUy— 9T sl & s
Yecoon
» Voo : ) ) O‘A,V""" (—Y_YRZ)—\Y\A.... o0
. .. .
& \*\*\\*\\\*\' \\\\\ CHER TSI L L
R N RO PO SSISIRICICIOCIE e T & S
‘0’fY7 EUR-USD {v\v\ ,:;’5 83\\ K o;”\\{. \(.'\ {.-\ < {.-\ \{.\\\{.\\ {.\\ Q& <\ {.\ {ﬁ\ R\ {_\ LSS L &« \*\ F L \{ \‘K \< { S EE OO
. /L~ sl
s s Cs 3)
)\/.) wfu@&w)lb )\fb _L;’LP ) N e 9“"5J Lft"'s
. i =Gl pw A £ 5
. \Ye VWeeee
yra (GABEVAERPIA o o
Vo
A Qeee
5o Ace s
Ve
f. .
" b d,Y+4,3y. AVYZ) OFFAY B
A o~ ’ 9’ . o * RS
\\¢\<\\\-“\\v\-*\\v\f”\\\\\\<\\<\{\ W \‘\ﬂ\\\‘(\*\ \*\)\\“\\\*\{\\\\\\\\\ \‘\\\( fo ( ! W MRS \\\{ ’*\é\‘\( & \“\\{
o o2 o o o o L o o A oS o af SR L 2 q 2 — RIS - 3 AT AT QAT AT R
S S O R R R O A A 20 NP N o A S S S ]
xy\&\vo\\}\ A\( -_\ ‘\\-\ -\\{ \;"\ (\’\\ \ \ \\"\\ \v\ VY Yl/ R/YF 4140[&0 uJ)>‘ C.ﬁ)l) BN N N N O S
SE& T Lk \*' Ny \*' & \*

MmMBTU /Y515, ol il 55 ¢

Yo = Sl pasiaag] 1 = oSN poringl
MmBTU/,Yé—Q,‘M}If \ o C’s/)yé_gs""ﬂ? Pws-"" _— 5kST b =8 ) pouinng)

r.v& (\ . YX)o Y¥Y A :‘a“ "Afr (, \cax) 1.0 Yooocoo
; Y:A“ Woooos
! 000 ; ”
' \Y:Asu )_35'"}?.‘ Pmﬂgnrw Srvens
- Veooo

:
e L 1,314,840 (—+ YAZ) 0¥ Y e .
SN B SRR S \J & N S 5 S o]
SRS AT S \\1\\*(\%\:\_\« S 8 4\\ SN \\\ \<\\\< g\x\\@\ \*\ & SIS A T IR
R I S D NP P\ & N P OO e NI
B e R e R OO PO P S \<‘\<\<\<“\<\<\<'\<\<'\<"\<\<\< AR VRS VAT dbolro 1y )31 7o FLEITT YL oees
Mo—nsS Cw Nl ) -3/ MO — 3 (5557 ) ool 59y o
- oo S/ ¥ —Sle> 9,

W Yo-- Y,avd.. GARAVARS

va Foooooo
Pooo Feooe
Segron Yoo Vooooe
Foroen Yoo Vereron
Yeeoon Yo #/JQ,—WU ‘53)030;1 Roooss
Fpoo
RA,+YA (-55Y7) -5a¥0 S .
\»

Y,V AR (R.007) YITYIY

¥ S T A AV & e - .
) \{\ ) \'°¥ \\\\)\ \<\( \V\\ \}\ \\.\\ \'\\ \_b\ \}\< \'\\ ’ \* \‘\V\‘f \< \{\\ \A\ " N T A S S Y 4 2 D \\ \’\\ \V\{ \\(\\V \{\K ‘1@\ § A\({ \\a v\\&\
D e N o e\ S o Y YA & AN TN IS EIT I 88 T 1 Q) A SN OIS
I S G O U G S N OO O ORPOE S R R A N N RO AN NENE RO VFLY/-a/Y0 aloleo 3] 20,15 S S ST O P A AR
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ X \(b\v \{(,3\ \(D\ \{b\ \{.- < \{.' <« \,\.\ \{.\ \{\\ \{_k\ \{5\ \{f\\ < _<\ P _(\ L)J)> G) ~ D) ~ ~ o N ~ X NN




> s 413 peo b Sl (510590 Of s o231 9 > S99 0 i j (510 90 O gk

o..a‘ ,.w
A owd
-
(v.a%) (¥5%)

\ARVA (v.07) oY AN e olyYs M. Wbt oyseflests
YWAYZ | (VALY | (VoK) | NN ol )Y YAYY.AY Mo (YYZ) L OWeZk | (VAY) ool Y VoA Josp A5
XYL | SN AN = sl VYA Yo asls OYNZAN (- AL) | (YY) olyYs FASA oSl ey
TAVA SRV R ¥ A = Loy f.ov IS, el 458 51, (XA VT | (YY) olyYs FEV.0 o 3, 5e
WS4 | (7)) PESAY -0 A A, YA 185 ot @A) | (V) | A% ol YAY.S LSls )5 Gy
OXY/— | (VWVA) | (YNA) | a7 | &S )Y AR\ oy ” \BVA \AVA oY FYY.. Ayl Slple cldy
SNV YL LNEYZA L Y5 mmBtu/,Ys Y.¥0 b 58 YR AVA) = sLsT L, YAFYA IME - & sluss
\'AVA A - oLsT U, 005 IME - a5

Fote | (/) = oLsT L, YO),YY0 IME - caul oyl

W4 (<)) - oLsT L, YEY,Y-V IME- 45 el

WXZ YV = oLsTJL, YAEYYY IME - 3Le

W% (-07) - RIS ¥YVAN IME -5 5,5




