(Pl otow) N PO g c90lRo A gl (5 s 10T Wlo g o5 o n
SIS Qo gw w19 — s0laidl g  Jbo coglao

\¥e¥/e8/eY 30 ol s ylole 19l 9 v ye? &@3 o> V¥ oo Jlu slail 31 oygr IS aoli

40,000,000,000 2,800,000

S3¥9 o) 236 G5! Egoone 5 sl (9 15 000.000.000 2,600,000
) , QIR P >l 1 9 e .
MU i Egome P g g £0,000,000,000 a 200,000

f
V75,50 YREYE  Y,FYe08 AL e P

25,000,000,000 2,000,000

1Y4,1F¥F R,01Y — 1,YFA Y,Y7¥ (Cwo2) 5L 05, 20,000,000,000 | 1,800,000

m$ — Y,04Y fa 1",1v} Qi S 595 & Comud gt ylille 15,000,000,000 #\( i fﬁd ety
/l" W\\J\ rf( )V\"\J-—J 1,400,000
et

$=697800 .Yy «¥ «.¥7 LwdS §9) A Comd gt o yd 10,000,000,000

"

- 1,200,000
A.¥ 1.4 (Coor) cHolro JS' (i3, 5,000,000,000 1,000,000

\.A\7 F.AY (Coo) ol 45 — 3,5 SHolro i3] 0 800,000

olegi o le—Si> J 93 (T 905) 999 AL

VFeY/ealey

| 0%

NRIRVE \ D9 99 A0 g S Il 53 gt Sal> 395 30 U5 aale wigy

VEY//0 - Ao s
VEY/ A/ ¥ . OA- oy s 424 000
VFey/ea/ey m Y- %" avs 2,422,000
NRAVZYVAR (Ya+) o 2,420,000
VFY/-AYA B 2,418,000
VE Y/ AIYY Veo) | 2,414,000
T ST .
VEAY/AIVY A (¥5Y) (Yva) (FAY) (5+) 2,410,000
VEY - AIYY (VF) 1 \ . . . , o |
VEY/-AIY L oLk JS  JalP R ted T cday JfBes e s . - o o O - c o o o
Sl - SHCHOEEERgE. o e

VEY/ AN m Y

\EY/-ANS (W) 1

VEY/ AN (V¥) |

VE /LAY (Va+)

VEY/ANY Wal 190 40 (B0 9 o gl g9 gk r . S

WAy ((\\).n 39199 30 Ak g Cato il () g (g 8 yduo) SHolzo i 51 o9 g

\FY/- A4 (¥)

VEY A A (VF) 1 4 y” 2 o

VEY ALY ]y A . - - <

VEY/[A-5 m oY . . b O 5 o & N

VEoY /A0 L - Bl S

VEYL ALY YY) m - . R
VEY /oAl ((\;.)) 0 —-a ] - - - .. - N
VEY/ VTS (¥4 1 N ey

VEY/-VIYR (Yo-) 2

VY YIYA (™) m ol iy W Wl ol b,T P 2P Lo Lad . R " 7 o 5 3 @
VFY/ VIV Yeo) B ¥ - ?'}" _’ \ ) ) 5 > 'S 5% _\f
VF-Y/VIvE (&“\ . )) B ? e K4 < & o) 3 > 9
VEeY/VIYY (Y4-) m

VE Y/ V/YY (YY)

VY[ VIV \IA



SH g o S O g plgw ONolro Curdg

SMolro Cuxdg

Silz ol Gyl Jlw | diljey plwg  (SLL Cwoud 33

A
Ay
Vo.¥
Y.

W.Y
W.Y
V.y
V.Y
yo.¥
AY

Y.y
V5
5.0
()
A
Y.y
YA
5
V.Y
AY
v.€

AR
W.0
(YY)
(VEY)
YY.0
AY
(\.Y)
(--Y)
(YvAQ)
(\5¥)

(V)

AA
(VEX)
(¥7.))
(\o.¥)
(+¥)
(Vo)
(Va.v)
(£.0)
(+A)
54
YA
(va.Y)
YA

YYYY
VS5
WY V-
OYY

(Jby Hgadeo)
Yo- AYY

Y,+QY
Y5 OFY
A¥¥Y
Ve, e AS

(%3.))
AYRAYA
¥FAFYD

YY YV F
\OY AQY

(V-7)
VAT, YAD
AT
5o A

WAV
YYVY -
¥V, 05
¥),)ay
ADY ,+ VY

VAAVA
1,1+ 0,VEA

(£V.0)

Y, )4
(£0.Y)

x>
NN 550

V0,5 -5, YA
Y VA, OA
SO%,VAR
VAV SFY

(05Y)
YYY,\EV,FAY
9,001,)4)
V0¥, 1)
YO, AFA-Y
(VYY)
YYEA-FNaY
VS FEY,00
Y),A¥0,YAA
Y,+ YY) 0A
ARLRLT;
WYY L)Y
¥, 09,¥50
VAR, VY YOA
VAVY Y¥Y
VOAD8A,YVA
(v£.0)
UV T
(YV.+)

Fra
FAY
ARY
(+)
¥y

VA)A0Y
VS AAY
Y A5
VYOH,Y - -
VA« -
¥
VOV« YV-
VY.Y,A50
)Y,
YYSAVY

14
05+ A-
ONF A«
Y- VA
YASAY-
YADNYY
DY AY-
YFE, 15
YA9,07)
YY9,0Y0
DXYS S+
()
Y4,OVY
+.£

Slils g olee drwgs o5

Aol (6138 o s o 30 09,5
Ol O plee mlio 09,5
Sleoygls (Sime mlio Sipuls
Ol sbal (ple 5 plio. o
(Lo yd) ()08 Wlo s Cmivo Sl s
A B e g (Siwe

slo ol Sixio g Jne

OiRS ool S

sPleo (Saio g (Sixe dawg
(2oy3) o] Ko Cariio &l i
Olael 45 5le 3Y g3

Oliwjgs Y9

Gy O jeyn BV

&) Vg g ol <8 i

Ol 3 oY ed

LIS 1 el 5V 3

LS g ol Y g8

ool onl ogd ol
Ol S5 e

Ol e Blio o

(Lo ) ©l3le Caio il s
S A (g5 Slsls IS

1S alo puo

$>Vg



O3 g ol drwgi (5 51T Ao v S g (w393 SO H10 AL 395 v ) )

., el sl
4SS 595 0050 o 9y 093 . A o » :Lf Mlohsyl  eadeligly ' dloys
NAV &luwlzes (Lials) Ligl38 P
(JU) (9ale) (VU o9alee) ' Oy Ul ossee) (I 0r9ekes) = (UL o9akee)
()
VYV NFAN - V,YAAN 00, YT 9 (S9855 39y 03938] b3 YAY A¥Q,) -4 YOO FAY YFVAVENYY  SRASH,-NY YYA YYAS FYee.e. RS
(009 el (S985y 03938 i) V. YYaars FOYe OV YVSAAYSEY  YESSY VY)Y AFA L W YVI0eeeee ol
b (6,15 by (5 yinlS 05D SR ALY VA LYEO YAANYAFVA WANALYAR WS NAY Vheee,eee 0SS
YASOY, Y5+ YASOY Y5+ SHal 039381 55 FaANANA Fo¥e V088 Yoo MOV YOS YEA-- XV WY AFA YAYe..e oS
FOF FAY Y20 FOF FAY Y20 plow ololo s> YOAYAN, YA FAV- YWY WYL YE00 V- VFEVVY WS FAY VA eeeees e
VYOO, VAY Y5¥ ARAAASAVAE la ol 59y U3 LA ARRP AN (VN2 A AL SR (R ) A A R R R o Yoo ¥eAS WYeeeens &)
Yooyonnoes ARRIRRPRR Wloys 32,51 BY,0-Y £-Y VIEY NS VXS0 A0F MVASYYAY VY aVe ASeeees b
DAD) DAY (Jb)etew s» NAV AEFVAXY Y FAY  QQ¥SYVAY V- AFEYA FXY XYY Sheeeee ol
¥ OFY Y ovs (Jby It 59y Consd V0, YA AM YN0 VI YYSA-. Y FVSANY YO YEY AYEVAAY LS
£ 5. YA P/NAV V0,YFY YAYE. VAW ) Fe VA VFO,OFY N YA Y Y 35
oy 13 ol s ol 59,5 Blod Elonlone 33 (g0 e g 03938 55, RSV AL S £,o¥e A Y,-20,5¥ V00 R T R N R Y
58 o s NAV (] dsloxs 1,)-9,FA AN o VAYEY A AYY AT A F SRR Y
4 titte 005 ol able & o sla g0 4 bgsya plows ool Gois YEY S WAV Y0A YV VVY SA,+ A e SA YMYSD KBIE
A8l oo VEAY/VV/YA (YFVAAY) DFF WWOFY  YYOFAY DAY YSY e X Ve deeees uyald
\ZaNTal ¥AYD, YA ¥,- 08,3V Gl plo
V,YAAN00,FYY VOYVOVAAS . YEQYSY FYs

=



Ol g o y0 Wi 0 iy E 9 (9 2T

160,000

(P 5132) o 30Ls BT S Ll (G392 90

150,000 -
.
Stocks 152,670 [NESEaS 22,000 i 1o Seaborne index 62% Fe fines 100.9 (0%) 0 138 w e

27,000 OBl S

WoW Chng (0.34%) 520 | 130,000 | - 17,000 Ore Australian -PB fines61.5% 92.2 (0.22%) 0.2 50 fines 62%
120,000 ||l HH HHH‘H . m ‘ 12,000 (Rial/kg) Brazilian -BRBF 62.5% 80.7 (0.12%) 0.1 e N N N ?ejbog;‘e/
i 2 . . 3% v Q) index 62%
Stock CapaCIty | 236,200 | 110,000 ”HH‘I .\mm” 7,000 Iranian hematite fines 62% 69 (0%) 0 ’O/\'LQ q}\"vg ’9,\'19 Fe fines
3/21/2022 13/3/2023 4/3/2024 1400/01/W1.401/06/W3402/10/W1 » » »
45,000 0 wiluss
40,000 » 160 —— Chilean
) . _ o o, concentrate
/000,00 35,000 T Chilean concentrates-67% 88.3 (0.11%) 0.1 110 cone
(0331 38) QUL Cd s JLil (5392 90 1,500.00 30,000 concentrate Iranian concentrates 67% 105.8 (0.09%) 0.1 . N
s (Rial/kg)
. 1 .00 i I ! 25,000 . v P o> concentrate
Inventories 989 ' 10,000 Iran Mercantile Exchange (IME)* 76.4 (0.81%) KO <E7%
500.00 R M : & o &
WoW Chng (-12.24%) -138 HHHHH “H HHH HM HHHHH“ 1400/01/W11401/06/W31402/10/W1 » » )
3/22/2022 3/22/2023 3/22/2024
65,000
g 160
s
45,000 —— IME Pellets 110 Brazilian -
(Rial/kg) Brazilian -pellets 65% 101.1 (0.1%) 0.1 60 . . pellets 65%
Q o o
95% 25,000 Iran Mercantile Exchange (IME)* 106.9 (2.11%) %\@\” %\A;»\” %\@\”
‘ a ,.B. )é *b. 6u °); }‘ 6}‘°ﬁ Dﬁ tﬁ. 90% 1400/01/W1 1401/06/W3 1402/10/W1
85%
BF Operating Rate 81.61% 80%
P g ° oot 300,000 388
WOW Chng 115% 70% ‘ ‘”‘ 250,000 ‘am 600
65% 200,000 — IME Billet ® 500 — Billet Prices-
3/25/2022 1/25/2023 11/25/2023 9/25/2024 (Rial/kg) TangShan 425.7 (0'026) 0.074 400 Tangshan
150,000 Iran Export (Weekly) 448 (-2.18%) -10 S
- ooy o
100,000 Iran Mercantile Exchange (IME)* 475.1 (-3.47%) A
A . . 1400/01/W11401/06/W31402/10/W1
Aholso 0,6 il po (hs/Jb) Jgaxo
g te o« _ & VF-Y/AIYA VY. 7 TY4,FY - g -
30 Y g9 0 ind ) Cuowd i P2 3391 300,000 I
VEe¥/a/y WA YV, A Lusgio 3Kl 39 800 ——HR
AR . . 250,000 TR T (B 600 Coil/Plate in
LI A Ll MM PAR VAT YA YYOASA jo=d . ° HR Coil in Shanghai-Shagang 483.6 | (-0.55%)-2.67 400 Shanghai-
B 200,000 (Rial/kg) & P o Shagang-
o 2 . a s . . . . y . ‘4 . H * *
A& G (houd il o | VT YT LIDAN Y s Iran Mercantile Exchange (IME)* 636.5 (0%) & & F 5.5%1500%C
. W.v/-8/-¥ vY.07. bA,1VA S " 1400/01/W11401/06/W31402/10/W1
31950 o VE-¥/+4/-5 Y2V Y401V o ylutS
- 250,000 » 900
DR IRVAR AYA WA | i il ool S S 3o 800
200,000 7 Rebar in
—— IME Rebar Rebar in Beijing-®16-Hebei Steel 458.8 (0.02%) 0.08 ggg Beijing-
150,000 Rial/k - o
S= 517,555 (Rial/ke) Iran Mercantile Exchange (IME)* 527.7 (-2.68%) 400 s
- . 100,000 q/&'» '19{& W&u Steel
ool b Y0 b )] pmas g lpl GV Loygr Molro & bbgs o IME (¢l 5 5 1400/01/W1 %\,Q\ %\,Q\ %\,9,\

DS (o 7y (SNidd Sygo & lpl Y oye Ol pssnen



oy O YO parud

PV A | ()5

DYV, ¥V | (Lolsol) L LYo

2YV,000 (Wlg) Lo ;Yo

1.+0Y4 EUR-USD

Yy (--A%) -+ 55

MmBTU/ j¥8—18 yo! b ;&

y.y. Y AVASALYZ

r,rraA (- AY7) Add

Ve coor

Sleceon

Do coos

Fecoen

Yhecoor

koo

> Qe
W
NROIRCRG

5 &
ANy
& ST

N\
o

Jl—g‘)—.}l)‘i )l)'l.g )\j.) e ) é)_;

X X 2

o \\\‘( & .{\J O o\\<°\ (\\c‘ (‘kw ((\{ ,)\\(4 \\\D\ &
R R ) D P\ N PN\ DA
S e P

)‘{J "C;J)g C9 4§¢ﬂg »

SN TN T SO
LA ML S

) 06 ‘_\.\*-_\\ _\\*\\$>\.V\\
LSO E

ENEEEN ~ RN

e
4\( \_\\\ \\\'K &
I

MmMBTU /Y515, ol il 55 ¢

A . L - X X

\ SS ﬁv 4$V o <§~ (fﬁ §§ Dﬁ? <f~ §5
e S N ISP\ D\ A\
S N T R R Y

S

Y= (psS o

~ x> 2 A 4 X o

O N R e\
SN SO E
R R A OO

& & §
QA 2
X

Av)
\
Nt
NS

\

NS

L 3905 € 95 (9 BT

)YQ_ME uujl

AP Ml F
SIS

o o2 o

N

N

SR S T N
T L NN
ST _\.‘1 NS \\.‘(

b7

\

7,

I T D S A DA
FTIHTITIT L EE Ly

N N

Yo =5k e
VWe
Vo
Yo
Qeee
Aceo
Voo
Beoo
e
o
I T SRS N
AT AT NN AT
LG
Y3 = Sl parivesl
Yo
Y-
Yoo
Yo
oo
Veldew
Y
A N R T RO IO TS T U R O
EA\NE\DN SIF\ R\ SRS AN\ DN
S T R S

-
LFELEELE s

< BN EEEN BN RS SN

WYl o)

~ 2
ARNFANNS
RO

23U Sl i

Y,r o (+ V) VAAS

JUy— 8137 sle as

fié,;d',“‘ ('.YRX) VFDeooo

M —ilg o WIS ¢

AA4Y.Y (—+ YAZ) -YEXQ

O,Y7Y,AF. (VAYZ) VoY

A RAVALVAYA aloles oy 31 70,

o/ 339—Sle> £ gwimo gl T
Y,#10 (—+¥AZ) = VY0

— 9511 pgrungdT o

1,AAD,\7F (FAVZ) 20)V5F

VY- AIYA dloles (3T gy

o/ ¥ —Jile> &9

¥ 1A (137) ¥

S/ I y— ol (595 ot

1,7YY,r0 (Y.037) FFFYA

AARATREVES ; alolre (0,31 5o )b

DFecovvconn

o poogoo

SPomoogoo

VS orocons

Blpomwso

cegeen

Yldeocoon

Jb-s 3‘}1 o S

A1 JlsS] pisas]



> s 413 peo b Sl (510590 Of s o231 9 > S99 0 i j (510 90 O gk

-

ARVA (V£7) ol Y Aayy (W %) ol )Y MY Wbt oyseflests
| YAOY/ |(WXA) | (oK) | -V ol Yo YS0).YY Mo ” \FIA \FA ol )Y AR Jaip AuiS
FAVZL | YNl | (+Y) | (< F) Aslg V-2 XY Yo jasls OYNA (- AL) | (M) ol )Y FYa.Y Sl ey
(o) | (5NZ) | YXZ = doyd F.YA Iyl a8 5l (Y2 L (WNa4) | (V7)) ol Y FOAA o 3, 5ko
VWA.07 BNSEAR (- A7) | VS S Ay YYA oS S XA (VX7) | (V%) olyYs FAYS cLSls p)5 )9
ON/= | YAL | XL | XL Ao MARE Coyy i (Ve X%) | (FYL) | (YY) olyYs FYA.- ol Ghle ey
FIVaZ | YoxZ4 | Yy | (FAL) mmBtu /)Y Yy b 58 WYL oSl WA sLsT L, Ya,0\Y IME - o ssluss
WAL Y \AVA oLsT L, HO,YYR IME - dus

A1 X574 I o VAR B O 74 B R W7 | ¥ T ER AR\ IME - il ol

SYAZY VAL | (YoZ) | eLsTUL, YEOASA IME-;o56 el

YAS VYL (YY) | LT, AAA RN IME - 3Le

WXL AYL - SLST L, FYFY - IME -5 55




