\F¥/sY/YA gL ,;_,!,33 )‘élg.} @‘)3‘ YT, &@3 o>

¥ iy 313U 3 51 E goomo

b G Egome gl yd g wye

171, VY \DAL

m$ —

$=637200

olegi o le—Si> J 93 (T 902) 999 AL

VE- Y/ YIVA (")) m
VY- VIVD (Yo-) N
VE-Y/YIVE (")) m
VY[ VIVY (va-) m
VE-Y/-VIYY (Vv+) u
VR4 N
VE-Y/Y/\A (A5) 1
VEY/AYINY (Va-) o
VY-V (*Y+) mm
VE-Y/-Y/ND (Vo+) 1
VEY/YINE (V<) u
VEY/-Y/N (*v-) mm
VYTV (F++) m
VEY/V/A (V) mm
VYoV A (AY+) mm
VY)Y (*¥+) mm
VE-Y/-V/¥ (20) |
NRAVR7R m Y-
A VAR [ AKX
NV (Vo) 1
AEAVRYZA PN I YY
VE-Y/-EIvY vy
VEY/ 51V (V)1
VY-V (YY+)
VY- SIYE (BY) |
VE-Y/-5I7 1)
VE- Y51y Yo
A A VAR m YA
AR VOZAY) AR |
VEY/-2\Y (32) 1
VEY/SY (vo-) m

VE Y-S (F+) |

AR VEZAT m Yo
VEY/eElY | a¥
\FoX/e5lo 5 (VW) 1
VE-Y/-510 (V)

VR GRIR | 5

Q39 J5 by

FYO,YFY

o9l 39

Y1,¥7A
1,1F9

Y”f‘ ”AY
7,088

LaA LS ke

(o) 5154 (3]

LS joy &3 Syt o
WS35 gy A Comnd yund oy
(Cuo) CHolre JS' 305,

(Cuo) 5,58 CHlolro (i3,

39 30 SR 9 Cumo b (9
50 oY Y4 YA g
0e4) pav) .
(VADS)
YY-A
( ) (\cé\'\)
olwyl il il leey el Cdoyg Lo B oY o
990 90 (SR g Cuno gl (99 gy
4 ¥
| -
| T —
- -
(V) (=A)
(VY
2P o b olaloy  ad,T by bl ol LT 55

(Pl olew) & 38 g (yOlo A gi (5 41T Wlo g S g
SIS Alo pw w19 — s0laidl g Jbo coglao

1f.. Jlw slaisl 31 vy J5 ool
40,000,000,000
35,000,000,000
30,000,000,000
25,000,000,000
20,000,000,000
15,000,000,000
10,000,000,000
5,000,000,000

0

Silo 39y 90 J5 ol wig,

(logi 3 )Lluo) SMolzo v 3 51 L3 i

A

V¥

FA
S¥

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000
1,000,000

800,000

2,070,000
2,065,000
2,060,000
2,055,000
2,050,000
2,045,000
2,040,000
2,035,000
2,030,000

2,025,000



SH g Foro S o5 g plaw SMolro Curdg

Mol Camidg

Gl air gl ok gl Jl | ailigy glwy  (FLL Cwd E33) x> SULIES3)
Y. VYA AY,+OY YA0Y,V VY VYA AYV, Y-

(+.)) (Y-A) (-5) (+.) YWY ), YYY ASY DAY YAD VAV, YA 318 g plee drwgs S

(+.¥) (V.Y) YA (+.¥) TR SR VAT B ),o¥e .08 VYY) FAVSSA ol (6135 il pu o o 09,5 IS oy
.Y (YV.Y) VWSV . - A ¥ bl M plee molus 04,5

(-¥) (V¥ O,YA- AN 54V, ¥V VAAL L YEVY - ool ame plio Kiila

y.. .Y (5¥) Y V05 RARN ¥.YYANAS V4 We A5 ol bl plee g plio. o

(V.¥) (V.e) (Va5 (V.¥) Y,AQ OFOVY VLAY VAOF )V YFROV- RS S5 gmio g (Sdne

(V.0) V.0 (V).0) (1.0) AR OYYAD  VAY-YYNVS VAV )00,V glopls ixiog Sine Ll e
(+A) (Y&)  (VFA) (+-A) VWYY YPYRYY ARV rs VEVE N BAee iSO S

(+.0) DA (V).Y) (-.0) Ard VV,FAS Y A-AVAY Yay YFLAFA sploo o g  Sdxe dawgs

(YY) (0X)  (Va.) (YY) YA0Y  FeYNAF VS A0 SRV RYSY A Oldiol 4S5l >V g3

(-4) (.0)  (TFY) (-4) YYSA O YSAYY  10,0)-,0F0 B Fraay- oliwjgs SV g3

(+.0) (Y) (Vo) (-.0) Y50 AT 0,5V 050 YYY YVAAY - Gy 5 e, 3Y g8

(- %) (5.¥) (Y+.¥) (- %) VY, VEYY- AV AR Yy. Vof,eoo &8l 3 g oyal Sy

(+.)) (VY)Y (+.)) Y S 0A Y, yvY A Fan 4. YFAVYY ool 3 Y g8 $>Y g3

(YA) (W.Y) (YY) (YA) ARR YAAYD 1, 1-,A4 YA ¥a,50+ UL 5 el 5V g3

(V.¥) Y.V (YV.¥) (V.¥) FAee ¥V, 0A0 £AYY,- O YYV VYo Ao oS G o9l 3V

(YA) (V) (VYY) (YA) \¥eg VYV, FY ST AR, FY YAY AAATA S ol oyal Ggd o

(-¥) (¥5) DY (-¥) YV VO,Y-5 £, VW EAD DSA Y51 550 by 3Y 8 las

(YY) (Ya) (YY) (Y.A) S0 FFYYOY VY SASYY) (ATSUE LV Oyl e @lio Lo e
(YY) (R.0) (YY) (YY) VANVY VV,OVA UIAS YAY ¥ Y£,AN S8 S eadgs lsls 8 Slpbre sl LIS



O3 g ol drwgi (5 51T Ao v S g (w393 SO H10 AL 395 v ) )

ARSI 395 030 ol S9g %3] . A o Mlods!  endeligly ' dyleyes
NAV &luwlzes (Lials) Ligl38 P
(VU5 r9alee) (VU oy9ekes) ' ) (U ogslee) (U 0gele) - (U, ossles)
),9VY,034,204 VSN0V AVY % 98y 59y 03958 b)) YY4F 2, VYS YA 050 YAFATY,VIA A0AYAAFY  YeX  YYAS FYee..ee. S
)9 e (S985y 03938] b3 ) VY, YA0,vY - AR & LR SRV PLUNEE 78 LV EAC WAL A SEANA S A R o1
b (6,38 dlops 5] il 053 VAZ YYD AVA VENEe  AYS0 YSEAYYNY WANALYAR KV VY Vdeeeeee 0SS
YASOY V5 YASOY V5 SMel 03g38] 55 WAYEYYVA FYFe 0,000 YILASEYYY  YEFSFALY WY ARY YAy, Jyscs
FF1,A94,590 LARREV LV ploww lolo Goi> YVRV-V Y. Fo¥e YEE OYEYAYS M VEAYYYE VPA L FAA VAeeeeeee L
VEFAY OV KV VAY - ASY VY- s ol 59y 35 LS Y5 545 ) Woeee V)Y FYVEY VWY SsSRY. LATEEE DRV ORRER )
Yooyonnoes ARRIRRPRR Wloys 32,51 BYAY - ASQ YO 0e0F VY EVAENY  MVAAREY VY AV ASeeees b
o,¥a¥ 0,¥Ys (JUy)oawe o NAV \ARY2A RN Y SOA FAY  AVNVAYY V- AFFYA. PR o 2 O g
Y.VaA Y.VYA (Jb) ot 39y Cooid WEAN Y VAUIE VY Yo VAYEE VYL YY VE YRV WAVAAY LS
" RRVA " ER YA P/NAV SYYAY OFee YA YYAY'YA VFO,OFY N YA Y Y 35
oy 13 ol s ol 59,5 Blod Elonlone 33 (g0 e g 03938 55, \(a¥ard £ay A VYNV V00 R T R N R Y
S o yii NAV ] dsloo OYR,VAY FAA \ OF+ V¥ AvY R RY SR\ 2R Y
@ Lriie 0l (gl dale ¥ Jlo 6l g0 ) bgaye plow bl 3o YE£XYA WAV.  V0A YYYFIY FA,+ A e SA YMYSD KBIE
A8l (VY AVl oo (ol gu S L 9 VY TNIV/YVA (FYV,VYY) FAYY WV,evd SYY DAV YEY R R R LIyt
el o (Sloian VT 3bje )3 (655 p0 S ool ST sl ezl g (e 029381 35 LIVT AN VvV yay BABY,0AY bl b

VN800V ANY VYA5AY YA YYO,0VY S08 &>



Ol g o y0 Wi 0 iy E 9 (9 2T

160,000

() 02 9 AT S il 505250 NN AT i
Stocks 149,960 | 14 22,000 Seaborne index 62% Fe fi 1012 | (1.91%)1.9 150 ranian
b 140,000 VIE Irom eaborne index 62% Fe fines . .91%) 1. Lo M hematite
WoW Chng (1.21%) 1790 [ 130,000 e Ore Australian -PB fines61.5% 89.3 (-4.49%) -4.2 50 Ly A s fines 62%
120,000 Hm HHHH H‘ ‘ 12,000 (Rial/kg) Brazilian -BRBF 62.5% 79.5 (-1.24%) -1 0 N N N ?ejbogg‘e/
{V {V V' index 62%
Stock Capacity | 236,200 | 110,000 HH”" ul 7,000 Iranian hematite fines 62% 63 (-7.35%) -5 PO U 0,\@ Fe fines
3/21/2022 13/3/2023 4/3/2024 1400/01/W11401/06/W31402/10/W1 » > »
45,000 0 wilws
40,000 o 160 —— Chilean
’ i -679 - (74 concentrate
e 25,000 T Chilean concentrates-67% 84 (-5.83%) -5.2 110 o
(01 30) LU cdw s 4Ll (53992 90 1,500.00 30,000 concentrate Iranian concentrates 67% 100.8 | (-4.91%)-5.2 o ranian
. 1,000.00 I I | 25,000 > (Rlal/kg) . v P Q> concentrate
Inventories 1,365 S 20,000 Iran Mercantile Exchange (IME)* 77.3 (-1.95%) 0\@ 0\@ ﬂ\@ < 67%
500.00 il Ml A : X X
W Gy~ CATAARR | Do &
3/22/2022 3/22/2023 3/22/2024
65,000
160
s
45,000 — IME Pellets iy Brazilian -
(Rial/kg) Brazilian -pellets 65% 99.2 (-1.29%) -1.3 60 ‘ , pellets 65%
Q- Q- QO
95% 25,000 Iran Mercantile Exchange (IME)* 111.5 (-0.78%) %\Ww\” %\0\% o)\Wm\”
&g o Q o 1400/01/W1 1401/06/W3 1402/10/W1
USIG 55 Wil s 0,08 syl p0se s S e e
85%
BF Operating Rate 83.91% 80% 150 000 o
75% ' . 700
WoW Chng 3.45% 0% ‘ H” odw 500
o 200,000 N
. ' - ; — Billet Prices-
e | IME Billet Tangshan 4314 | (-0.65%)-2.81 | o e e
3/25/2022 1/25/2023  11/25/2023  9/25/2024 150,000 (Rial/kg) 4 g
Iran Export (Weekly) 489 (0.31%) 1.5 \@'ﬂ \%Q'C’ \m@“
100,000 Iran Mercantile Exchange (IME)* 465.7 (0%) (L L ¢
n . . 1400/01/W1 1401/06/W3 1402/10/W1
dholzo 39,6 il o (ohs/JUy) €5 Jyaxo
g Q0 o R VF ¥/ VIVY AR FAYA Ye¥,v4 S 5
30 Y g9 0 ind ) Cuowd aal i P2 391 300,000 b »
VEY/VIYD VWS YO\ - bogio s Sbol 8.9 ——HR
50, 600 il/Plate i
g ol YU vy9 . _ —— IME HR Coil - , Conypiatein
- . VE-Y/VINY SRRy A YYE, 5N (Rial/kg) HR Coil in Shanghai-Shagang 490.4 |(-4.12%)-21.078 | 400 hang ai
. " =| 200,000 - Qv O o> Shagang-
A S (oud o 90 VYT VIVA OF AL WA YAY el o Iran Mercantile Exchange (IME)* 626.5 (0%) “)\,ﬂ\”v0 %\0,\”0 0)\0,0b 5.5*1500%C
vt Tt 5 ~| 150,000
. ARIAAN ARY OFNYY dus 1400/01/W11401/06/W3 1402/10/W1
31950 o VE-Y/-VIYA VS5, YV.01A il
- 250,000 > 900
VoY VINE \AVA VEXTY | o il el Ko S 3o 800
200,000 7 Rebar in
—— IME Rebar Rebar in Beijing-O16-Hebei Steel 534.0 |(-2.81%)-15.457 | 600 Beijing-
150,000 (Rial/kg) : 200 O16-Hebei
S= 485,438 Iran Mercantile Exchange (IME)* 533.7 (0%) 400 N N 8 crocl
) 100,000 & & &
ool b Y0 b )] pmas g lpl SV Loygr Molro & bogs o IME (¢l 5 5 1400/01/W1 %\'ﬂ\q’ %\'ﬂ\q’ %\Of\w

DS (o 73 (SNidd g & lpl Y oye Ol pussnen



L 3905 € 95 (9 BT

- oMb
M S Yo ) ERE P R va- ;
4 29 539y Juydll 5k )Y s &5 Jbeelil g 4
Yoo
FYY,Yoo (- $Y/) Y- - . Y,yv\ (VOAZ) FY.Y
Dlecoos Y.
A+Y,FYA (obSl) L yYs Foeeee v e
Yo
] e .
FAQ,FYA (Wlg>) L ,¥s - JU,— 91T 4les aSw
Whpwoo
s Voo ; . fo"oo’ooo (&)\AX) VSV ovvon Bomoogos
‘ = PO SO PO T AT ST R
S TSRS ORI ORI C I IR\ DA AT S AT N N S T DA N O S
‘o’A? V EUR-USD 3\»3\\(\1@@“\-3@\1»?\‘;@\\*"\-\<-'\-{\<"\‘\<"\‘\<"\\\<-\\'\<-\\ﬁ\<-‘\' <-\\\({.*\'{ .'\\?\Q\\ (.’\\i.{\p \m‘\ \s:\ <& \02\ LT \*'\\f\ \'J\ ST <& <&

Vo =5y s 4y =, : .
¥ ’ P me o WGl g Al g ¥

vr-‘ (—\\\Z)—'.AY Wiy \\: Q’A;A.A (—’YYZ) —V\.\& Dldeseore

: Yog00 (B oogoo
A Qree
5. INo00 3 N
. Voo 9"?;/ _U‘““l’ e
Broco
\E oo Deocoon
X

O, oFF 000 “VAY) Qe ven
AT TN AT ST AT S S S o 7’ ( ) O A RN RONE IR PO
oF 28 o o o o N VeV eV e e N NS SLALALN S R S S T N T U T SN 7. B N e e A P O\
FIIT III I INT T v g \‘\\\ﬂ\\_}\\\\\\_y\\\_\\\'\\.\ A ﬁ\\_\\\\q\’\\\\\-\{\* VY-Y/-YIYY mmwplé,)ls T & L8« <
D & & DD o o o o N A AW A - -
I O T N B N O

MmBTU /Y51 ol (b 5 25 Yo = Sl posivag]

MmBTU/ j¥8—15 yo! b 315 i o o/ 39— Sle> pgmogd T T

A1 JlsS] pisas]

Y.Ys

(FVOYZ )=+ NAF

it *’?‘? (.j\ix) Yy Yoocos
Y:A“ Woooos
! (50505 ] o
' \Y:Asu )_35'"}?.‘ Pmﬂgnrw Srvens
- Veooo

. . e . . 1,A+¥,e¥d (V.o V) VA¥YY fooscs PR
4 Q> P& Q¢ » ~ - o~ o~ A < o~ & > g OIS 2
S S S W N SN T TS S 0 \\(\@\{\\\g S \\\\<\\\*\< AOROPOIY I SIS IS RN
o o2 ol = 2o o gt . PO D) R S o5 B 5 S A e ; AN\ . ST . B & L L D D P o D e N A
LTI I I I I P Qoo 888 s §§§§g$@$§§§@§ VY YINY alolro (51 5o )b S S R Y L4
)Y) _01’9{ = s )YD_@ X dj) o3 yé —_ 3 (}LS/JL)) Ml{ ‘59) M
- N . o 38 —Sle> s
Vapooso
Voo

o fe f’,.ﬂ\,. (_.,.AX) -0 :i

Rogoo tpoc Yooooo

Forone Yoo Nooooos

Fogoo Peoee ;\ .....

: Yo #/JQ)_M“ 59 o Fooeee
(560

(950000
$ANAY (- 57) A et e e . . 1,7 A VY (-V.YEZ) =Y vEE ..
. : . . .
\\(\J\ \-{\ \f‘\\ \-°A \\‘\\ \-’\\\ \5\( \-*\\ \:’5( = \.’\\ & S \’f \4\ \\'\ \\\< \v\- > L@ & QR L & \\\\ \\\&\*\. \\\\' \*\\ \& & SRS
S O e Gl OO RO RO TP R R AL QoL 0T o (o o\ AT AT AT ey
O O O G O PO PO PO PO PO S S S ST S ¥/ VIYY delio @l FELCC LTSS
B R O Pt




> s 413 peo b Sl (510590 Of s

UOFAA

(v.07) oY e

VNAYZL LaXA | Y¥L | e ol )Y AAAARA Mo
VoSl | YN | ok | (YY) Ll VoYXV SV asls
o 72N BN CRVA RN /4 = Loy FooA I el 45,3 51,
Fox07 ENAASENVAZS (-7 HY> FANOY neS Caw
ON/— | (Y¥Z) | (VFZ) | (VA7) | asa Yo YY..5 oy Cad
Yavi- | (YAZ) -] (Y.AZ) mmBtu/,¥s y.YF b 8

o231 9 > S99 0 i j (510 90 O gk

o..a‘ ,...v
A owd
| Yov | st | S

(\-F%) | waL | (057) ol )Y AY.. Wbt oyseflests
(P RVA VY ol )Y aay Sy S

AYT | (FXY) ool )Y \ABRY oLt ey

M A \eSL | (Vo) oY AYY.. b 3, 5le
NS WYZ | (AL | oY 4. f SeSls p)5 3ys
(\XZ) | BN | XL el FAR.- olnl Glle ey
FEL | (BYA) | (VX)) | eksTUL, YV.00A IME - & 5lss
VeoZ | (VL) | (f ML) | kST, OYNYY IME - 4.5
AN Yol P (AZ) | sksT UL, VWA YAY IME - il oyl
A A - LS/ L, YYE, 5N IME- ;456 cdy
Yo | -¥ - ST, \CANEE IME —> 5L
LKV K VA - $LSTJL, I AL IME -5 55




