Sa¥S vy

\¥e¥/¥/Ys 39 Ul s ylole 19l 9 v yg? &@3 doN>

31306 ) 5! Egoome

g J5 el vyl o399

b i Egoe gl yd g vyg

13,344
m$

$=591800

A’YA’ - ""? V,*Vf

9v*,rﬂ' YY"" ',*9\,"‘7

RL Y WA RYS
(c02) 4150 05!

AdS j9) A Comd g Jwo 4

(Cuor) CHolro JS g3,

olegi 8 ble— i J 93 (T957) 999 AL

\E-YYY-
NS 7A7AL
\F ¥/ Y/
VY YY
VY Y
VE ¥R
VE YT
V¥ ¥
\Fo¥/o¥]o5
VE ¥/ ¥/
VFo¥/ ¥
VY Y/Y
VE ¥/ Y/
\E Y/ Y/YE
VoYY /YO
VEYLY/YE
\E Y/ YIYY
VE VXYY
VE ¥/ Y/N
V¥ YNA
VYA
\E ¥/ Y/\E

(*A) Il V9 30 Ao g Cuto gl (y9 i
(\EA’) . ‘it
‘ Yras

(M) I

- l

\Ae Yy

(04 = e -

K B

(V) | (F1V) 5AY)
(v¥-) i W hed Chayg Ll gy Sl b uwly (g 69
)
®)

ARDON |

(%) i 918 39 Ao g Cuto il (9 g

A
A

(vo-) 1l ¥ £ v }

(W’)l - B e e -
gy HEB

.. (=) B

() | By

(v¥) 1 (-\A)

(AY) | G g Jpee Leh S ol eI w1y L,
(Vo) |

(vv-) i

(Pl olow) 1 P8 g 900 A gl (5 y1WF Wlo gy o5 o
SIS Alo g w19 — s0laidl o Slo Coglao

1Fee Jlw sloas! 31 w9 JS o li

40,000,000,000
35,000,000,000
30,000,000,000
25,000,000,000

20,000,000,000

l’;- l
15,000,000,000 AT
f;h‘ o J
/ Mv /
10,000,000,000 y A \n-d
"

5,000,000,000

0

Sl 9y 90 J5 ol wig

(Glogi 95 lao) Solro v 3 51 oy

yaq

2,800,000
2,600,000

2,400,000

2,200,000
NN \k
Vhe 2,000,000

1,800,000
1,600,000
1,400,000
1,200,000
1,000,000

800,000

2,065,000
2,064,000
2,063,000
2,062,000
2,061,000
2,060,000
2,059,000
2,058,000
2,057,000
2,056,000

2,055,000

I
t *
~ 3 3% &5 g v x
\ g o N\, A ; \ K
\ 4 %
Q? u‘i 3’ 3;} @‘f ,;f 3\5 )s? 3 );‘? o\/{\‘i 5\“? 5)5‘7



SH g Foro S o5 g plaw SMolro Curdg

EHlolro Curd g

Gl air gl ok gl Jl | ailigy glwy  (FLL Cwd E33) x> SULIES3)
VAFY O YAYYE  IY,)evAvy ), ¥ay MY A+«

Y.. Y V4. V.. AR YE,O)) VASY ADY Yov YV),08- Sl g oo dnwgs oo

(1.¥) (VoY) o (V) W,eNe o avysy O,FAAFYY YYAY ) SFASYD el (6535 alo o o 3o 09,5 i o
(Y-A) V5 0A- . . V) AN Sslpl &M plee mlis 05,5 -

(+¥) (V.) (¥.)) (+.)) £ M VFFFY YYY, AF YYYA VYA .- ilioygls  Same @lio Siuals

(V%) (AN)  (Yey) (VA) D5 YAXOY B,-AY,) )4 VO NS ol bl ple g @lio. p

(V.-) (Y.+) (54) (-5) Fo¥Y  SYAA NOSTE YN SV AW VAR 1S IS mio g (Sdne

(+.v) VA (5Y) (+¥) YAVY OFANY B IFAVES Y YAF VL RVSALD gloydls xiog, Sdse Ll e
(+.)) ().Y) (5.¥) (+.)) VO FA- VLA D ),Y50,)04 VAAY ) \WE ... CroiatS bl S

(+.¥) (¥.0) (8.Y) (-.) V.¥a. VA0 Y FALVYY ¥ay Ya¥,Yov yplo (Sxuo g Shne dawgs

(V.+) (+.¥) \AY = FAYS  FYV AL AW AAY aY-AY- Oldiol 4S5l >V g3

(1.Y) (0¥) (W) (V) YYVE O AVYYS YAAYE VY- Ve AY ¥V, 5 olwjes Y

(V) (F2)  (Y-V) (Y.+) UAAC A A & W AT T R B ¥AQ YARYA- O 550, dYgs

(V.) (YVY)  (vaY) (+.0) V4,00 YVAe \FZ\Fans YA YYAS - &8l 3 g oyal Sy

(+.Y) (Y.Y) V.0 (+.¥) ¥, 0 VAFYVY ¥,A¥,. 0F OYY YeAYY- ol 3 5Y g3 $3Y g

(V) (VAY)  (v55) (V5) YAY  FAYD Ve VTVAYD Ve O, ¥o UL 5 el 5V g3

(1.)) (V5) (YY) (+A) R R R 2 7 ¥ASA, WY DOV YYaay- oS Cgin oglS 3Y gh

(V.) (¥a) (V) ) Yaa YYa,Aa¥ £ ),aV0 AT ¥o- YEENSY ool ol od olpw

(+.¥) (+A) e (+¥) Y ¥ YF,AVD ARSALY SY0 YA), 0. Ol e 3V 65 ol

(1.)) y.. v - Voe¥e  FIAYAY  09,F-Y YD VYVA ¥ Y- Oyl e @lio Lo Lo
(1.Y) (05)  (WA.+) .Y Y YA VEXEY  ESVY, AN N Y¥,. .5 S8 S sdJgs lsls S Sl ¢l LIS



130 g (30lro A gi (5 IS lo g 5 g (w393 S (1510 LAIL 394 vy

o, bl sl
ALSIS joy 05 8ol 595 095 o o spand LG5y - - 43l ot
(Lhals) out;a! ke 1
(JLy ooales) (Ju ogelee) ) (JU; Ogabee) T LSl (U, osale)
(Jiy)
VOASYYRYS  VERVRDSNNE ys csbi oy 02958 L) COYRSETAN EFE ST YOLIANOE  MOAYBAFY VY YYAS  YAeeeeee  JSS
. 5 el 5985y 03938l o)) YAAYOA Y YAVF 1A YESSOVFY. YAYAYAN VA WE Y0 eee sl
. o (6,138 oy 35, Lials o, Y-VYA YOV VOLA. AYED YYAYVAVEY  AWANALYAL WYS VALY VD, ee e RS
YY,¥V0,Y4 YY,FV0,Y4 Sl 039381 35 YAY, VY YAy Y ),ea) TRUTEY,ASA YRV Vo AEY YAy Jysce
ARVAN A2 YAVYE VS ploww llo 5o YOYYADLY - Y, ¥ \Za SRR A AR rANZIAY A1 o STV R SV SR 7 CUC PR ORI
VAYY, YAV A VAYA Y- F) o ohls 59y Loyl L2l AP IAALE ¥q,.0-  YEIY O PR Fa FSENY YA YeAS AW,eeegees &)
Yoryoonyonn Yoryonn,one wlo s ' y3] SAADAYAA TS ),0F YL SEYAY.  0)SARAF VY AV ASpeeeens S
FAYYF £AYY (Jb)peew s NAV aY,+1q,YYA ¥OF- ¥YA VVASYSA Y AFEYAS EY WYY SAjeee,ene s
YALY YAFY (UL Yoo j9y Coosd VABSYAYD \A7YS Ve YO0+, YOA Y,YAS AYY VE YR AT SVAAYY PSS
FAYY. YA P/NAV AYY MY AV YAV aay,Fya V¥O,OFY N VA VY &5
o 3 ool gty sl 03355 Blod Sloolone 33 g 1 58 w3958 i3 8 ADS ¥FFA \AAN A ABYAFA Ve . Vo VAY e eyeee s
&S o 005 NAV (o apusle \ZZFNI £ VA % V£ SEY AvY A S Y
& tie 04l owplus 48l o 6lb Cygo 41 brye plows lslo Goisk (AW VEOA YA FYV,Ha FA,+ A e FA YA EAYE
bl o VYRS (V- 2AAY) WAES W, ¥D FYY¥A- DAV, YSY S S R CRUCR PV [
Y, 00 0YY UAA-AY AYOYAFF gl ple

VEV08Y,4 V5 VOV SEEANAY  YYAN - V,VYE >




Ol g o 30 0¥ g9 0 iy E 9 (w9 2T

160,000

(52138) w2 9L AT i it 595250 BN AT S
| ' a s 22,000 . @ . o 150 Iranian
Stocks 147,730 sl 5 4p e VIE Iron Seaborne index 62% Fe fines 109 (0%) 0 Lo W hematite
WoW Chng (0.6%) 880 130,000 e Ore Australian -PB fines61.5% 98 (0%) 0 50 LY At fines 62%
120000 12,000 (Rial/kg) Brazilian -BRBF 62.5% 86 (0%) 0 0 Seaborne
i ’ ‘””H H|| : o o &> W index 62%
Stock Capacity | 236,200 | 110,000 bl 7,000 Iranian hematite fines 62% 62 (0%) 0 o o o Fe fines
3/21/2022 13/3/2023 4/3/2024 1400/01/W1 1401/06/W3 1402/10/W1 > » >
40,000 0 ilusS
» 160 —— Chilean
35,000 Chilean concentrates-67% 89.5 (0%) O concentrate
2,000.00 20,000 — IME 110 5-67%
(01 30) LU cdw s 4Ll (53992 90 1,500.00 ' concentrate Iranian concentrates 67% 100 (0%) 0 o ranian
; 1,000.00 ‘ - it —— s (Rial/ke) . a¥ > o> concentrate
Inventories 861 Saae 20,000 Iran Mercantile Exchange (IME)* 89.5 (0.29%) 0\@ 0\@ 0\@ < 67%
wowehng —[wsmamn ] (1l SR
3/22/2022 3/22/2023 3/22/2024
55,000
160
45,000 ARV
—— IME Pellets 110 Brazilian -
35,000 (Rial/kg) Brazilian -pellets 65% 99 (0%) 0 60 ' , pellets 65%
Q- Q- QO
95% 25,000 Iran Mercantile Exchange (IME)* 121.7 (0.99%) “)\@\”’ %\,9\% %\{V\”
&g o Q o 1400/01/W1 1401/06/W3 1402/10/W1
QUG 35 Wil s 0,05 i il posm ey Y e
85%
BF Operating Rate 87.36% 80% 250,000 800
75% ' . 700
WoW Chng -1.15% o ‘ Hh” 00000 o 600 -
65% — IME Billet Tangshan 472.3 (0%) 0 o T Dller prices
3/25/2022 1/25/2023 11/25/2023 150,000 (Rial/kg) 4 g
Iran Export (Weekly) 497.5 (0.51%) 2.5 \W@W OQ{’ \m@“
l ran Mercantile Exchange : 6 ) » »
100,000 Iran M tile Exch IME)* 492.7 (0%) > > >
N . . 1400/01/W1 1401/06/W3 1402/10/W1
dholzo 39,6 il o (ohs/JUy) €5 Jyaxo
- Ce e E VYL YIYE \OY.07. ¥A4,Y08 Y
gL QYSS O g% § wnwd 300,000 900
AR IRVAYS AAAAVA YYEVY Luwgio 3,5e G239 o —HR
. ‘ ' yw 250,000 TR R T 600 Coil/Plate in
solnles C Sl VE-Y/YY Y. vy . ° HR Coil in Shanghai-Shagang 537.0 (0%) 0 500 Shanghai-
B 200,000 (Rial/kg) o o o> Shagang-
<] M w bd"}b WY/ DN VYAV o ! L}a" Iran Mercantile Exchange (IME)* 751.3 (0%) \’»,»\'19 \’9,\’»0 \’9,\’9 5.5%1500*C
g o o N ~| 150,000 ® © >
. AARAYEAVAR VYV PAPAN) dus 1400/01/W1 1401/06/W3 1402/10/W1
BY € VE-¥/- ¥/ VA, YA, ) 0 yilsS’
- 250,000 D 900
NRAYRA AT RN VA Yo V¥ | oan b el Koo S o 800
200,000 . - 700 Rebar in
—— IME Rebar Rebar in Beijing-®16-Hebei Steel 527.4 (0%) 0 55 Beijing-
= 150,000 (Rial/kg) - " S . ®16-Hebei
S= 424,917 Iran Mercantile Exchange (IME) 557.1 (0%) N N N G
: 100,000 & & &
ol Lo Y5 b ol jnad g olal (Y oy00 EMalas 4y gy po IME (4o 25 1400/01/W1 %\ﬂ\m o,\q/’l,\’» a,\””\m

DS (o 73 (SNidd g & lpl Y oye Ol pussnen




L 390l € 3 95T

YoMk il
13T 130 39 5¥3 patud JbyolfT i Y s 5 . S g 45
Vooos
OQ\’AQQ (_.,YZ)_\V.. N :: Y’qu (—’-’\X)—%\f’ FSeirergonn

Y ogooeqoon
AR Yo oo

Aoeoo Yeooo Yyecroogoon

\caa,'/\;' (wt&w‘) (s )\J.) Fecoos Voo FPomoogpoo
VAeo Popoogoo

FYFANY (Ulg) Lo y¥> T Y- Jlg,—@é‘)‘i )lqﬁ& VSegerens
Ydoooo NFeo VYocooogonn

s Voo rva’iéo’ooo (.,YAZ) Veldowos Cooomoc

SN BN (< 4 Q& A D A 4 Q& A q S O A A > O
RN S RO P O OO KOOSR TSI ST S e SISO IS
: : o Y e N N N A Q D & A N o o NN AT A
R R A AN NS A ARCANE AN oX o2 o 6T et @ D (DL E 28 o 0 0% o 0t OO N A A
‘o’A“ EUR-USD \{.,x 3\&\{&\{& POt \{>\{,\\\{_<\\{_<\\{_< NS S S R RS TR U G SR Y T LT EE E Q8 ey g
oo @ BlST by Jed 5518
Yo -yl aSiy yb NN STl
‘ ‘ N> e o Yo — ile> Lo WIS ¢ 5
- J s (&4 Seeerns
- s

\ o Voo Q’AAFOV ('X) . Deldescoe

- Nowes Fldoscoss

Ae Qove Yedoocoos

5. Aceee . - Yo sesss

- e oS/ Jby— o uo WIS -
Epoo

0 Deonls

. Apogos
T 0,1A%,YA. CARAARN AR N N o
N S A A S R\ DA\ N AR N AN Fiooo AN \SEANEF\ SR S SN S S DA S
DB S S T e o S D i R S I U U T R AR R ) S S\ S S N
AN N N N T N NSNS RN NS RN \_\\\ \-{\ \_4\ \\\\' \_)\\ \_(1\' \?\\. \\J\\\ \_V\. \D\\J\ \{\' \A\J\ \\\\( \\C’Y’/’Y/Y’ alolxo OJ)>] (?)l) S & L& QXL NS
PR T SN N S e S S\ A G AN\ G\
LT T Q8 E e w

MmBTU /N> yel (el 5 25 N3 = Sl pasizes ST Sy oS ) posizes]
MBTU/ o5 of gty 565 . il Yo gl pasisagtT o

y.aF (-1)- : . Y,0YA - -
: - 945/ 055 3 pgsundT i o

e . Yoos YRR 1,FYY, AP (=+ ADZ) —VY¥OD e ; ) . X
\\*\( \ﬁ\‘g\\ﬁ{ \f"\< \\S \5\( \51\\ \i'&\ \é\. \-{\{ \.V\. \\S-\-{\(\\-“\( \\<\. \’\%\\\*\\ \‘\\. \\‘\ \\\\V & AT \\D\“\{\V\Q*\\v & v\é \'\\< \{1\\ \?\\( NS \<\\ \‘l\ \<\\- \'\\\<<\'\\(1
o o0 B D P P o @ oD AT A A D A o\ oA ST e & & £ & S A
SEESH S S S S e ST L LSS MRATAYAL dolre oy )31 o )b FEELFFEFFEE L &

o e N ) i/ Mo - (57 J1) o 3y s

- " o/ ¥ — Sl 9

VWoooos
Yeo

;.... Fdeo Y’v;v.. (.Z) . T
oS oo N0
Oreeee Nolowisio
e oco AL INooocs
Togron [ Serrns
e 9/ el (59 e o

Foooos
Fepoo
73,¥Y0 (+NZ) SA T . \,YAY, YYD Y AVAR A as e . X
ST TS XS PSS TR R R e R & & S ETEE ST
QRS A R A S S S DI\ S\ WS CFAR A AN O S A S A OO N SOOI T e RN A SN\ S A I
T T T Loy SISO OIS NS AR VR TAR dlolro oy 5l o)l LT TSE
LTI T T T E e ey




Sl S 515U pao S LAl (51 0590 O gk 0231 9 (> 3¥ 99 0 iy (510 590 O gk

s 0 ylucs’

o T o [y
(VY7) | (YEL) | (FY4)

VAN oY LMY XY T

VEOL | (- V) | (V%) | (Yo%) ol Y Y, yay... Mo (NNZ) | (V- X7) | (B2R) | oplyYs aq.- oy a8
VEL | (< FL) | XL | M sy yo-Fay SV asls (VESZ) | (YEL) | (YYZ) | oY \AARE oLt el
(CAVAINCAVARERY A4 - Loy £y 15yl 45,8 3] OYAZ) | (YY) | (VL) | oY ovv.¥ o 3y5e
VEYXZ VXL YXL N Y £A,YV0 onsS S (OVONZ) | (Y27) | (+XZ) | oY OvY.. sSls p,5 )9
FAL PERZ) (Y7Z) | (-0Z) | e/, yaxa oy s AXT. | (Vo) A ol Y Fav.a oyl Glple ey
Ye£ L YYX/ | wwo/ | YN/ mmBtu /)Y YAy b 58 EEYA Y. X sksT L, YA, 0) IME - o 5luss

Seok | (- V) Voo WST L, o), FA] IME - 4us

N | (L) | ak | ST, WY AN IME - _scéuwl ool

O | () | = | sksidl, | veawsy IME- 556 e,

XL | (V) - ST, YYEVY IME -5 ,5Le

\AAVA - - sLSTJL, ¥V4,Y08 IME -5 555




