(P olow) & 9 g 900 Arwgd (5 41T Wlo g S5 g I—I
SN Alo pw w19 — g0l o Jbo Coglao

VFY/N /1P 40 1 0e8 s10las §15a g v y9 B g 4N 1Fee Jlw slais! 31 vy IS poli
40,000,000,000 2,800,000

‘S)YO J)})' )‘}b. U;})‘ éw 35,000,000,000 2,600,000

a9 J5 ol o9l Y

2,400,000

1
|
& . A ¥,
ML i Egome gl 9 ovye OO0 ff I'ﬂ'\u o A, 2200000
YYA,_Y \'DAAS Y,+qA,Y 7Y a3 ,lade 25,000,000,000 f =\ 2,000,000

20,000,000,000 1,800,000

INAR A,7_Y — \,f.¥ ‘ALY (cwr) 15U i3, Al
$ ¢ 15,000,000,000 A f{ :"L 1,600,000
m 1,¥00 © 538 RIS RY / M e 1,400,000
’ AR J 49 gD 10,000,000,000 o '\M"”"
oS 1,200,000

= L 2 L 2 w Nt o . * v
$=552500 Y WSS §9) A Comnd gadd o 4D 5,000,000,000 1,000,000

0 800,000

(o) CHolro JS' i3,

obogi 3,lbe—SAi> J o3 (T 95%) 9959 A

YEYMAF 1 9 39 0 § Cuko gl (59 yii Sl 9590 5 eele wig,
A TARTAYA (a~) | \AQY 2,101,000
NA7ANAN | Vo 2,100,500
NRAANAN (V) 11 YSY o) Y5 Yar 2,100,000

. s N 2,099,500
DALY (%) W B B == == ,
AR aar -
VYNV -A Yy (Y¥Y) (Yov) (FYY) 2,098,500
VeYNN-Y (\‘(b) | 2,098,000
VFY/NY/ ¥ (M") | o) (Veveq) 2,097,500
VeY/NY/-Y (A5'~) ] P! Cao Sl L o ododg s o oYgd hod e e . . MR 2,097,000
VF-YNNY /Y (¥V-) W = C O e
VFY/AN/ N (Q%) [
VYN /Y- (/\V~) [
VFY/N-IVY (\"?) |
R ) o (Stegs & ubo) dlain 531 3
VEY/N/YY (\’"A) | 4 \ gj
VEYN-IYY (FA) | ¥ ¥ Y A

9
VEV/N+fY - | AV B = s e = S
A ATARIAR (") 1 - & > y
> > 5 o

A ATARIAY Qv) | 4 = S g
VEY/N Y (\‘V) |
VYN NY (V<) | J O F 9T ¥ S 8 Y S W _}’p
VEYN-/VY (Yn) |
N IAYAY (\Y~) |

VEY/\ /N \ADE |



Gl aas gl ok Gyl J | diljg) plwe  (SLL cawnd

(\va)
V0.
Y.
SY.Y
AD
(V.¥)
VEY

Y5

s

SH g Foro S o5 g plaw SMolro Curdg

OMolro Caridg

(JLy
YA

YYYY
VEAY -
VAN -
AYA-
ABY -
¥ay-
d,YA-
VAYS -
VY-
o0
YAYY
A
YO0
W, e
ADY -
VY, V-
¥, 10
¥, YA
Y.YA-
YV4

'33)

(Jby Ogedeo)

YAF,) YT
ASFY
DY ASY
VEVEY
DOV Y
FENTA
YASYA
Y, v
WY, ¥

SN, -
Va,0¥D
Y VYA

Y-AOFY
\YAFS
TR
FFAAD

Yo. V54
Ara

YYY VY
YA,V- -

x>
£.¥\0,YF]

YAV AQE
¥ ALY NYY
YaAY,SY0
5 SV, V¥
B,V0,04 -
Y AYDAAY
¥,- YV, VA
S£V,YOA

*

ARV ARNAA 4

Y+ MY,V
RVCRYY
A+ YV ¥Y'S
V,+V0,)Ad
¥,VF OV
Y VYV EYY

SV ¥OY, VY
Y,YOF FYA

AANAR
Ve AVYYYS

IR 33

GYs Hgako)

VY
YO
YAVY
W
v.aay
VYA
vara
¥,000
Y VA
FFO
ASAA
1,0
SV
DFY
OYD
W)
£a4
DY
SYY
VA-$
SV

(Jb, 2,kk)
¥+, V)
YWAYAY

AR ARV

V,\V-

VSO, v
WYY

VAYY S

VYYYL0V .

VY0 .
YYO,0AY

\ATEND
YSFAAYS
SARER
AR
YY) FY
YAS, VY-
YAY,\S¥
YYY,-A-

FYEA, -
WAL

Clils g (plee drwgs o

Sl )IIS oy e 05,5
Ololpl & (plae plio 095
aloygld Saxe plio Suala
el clis] ppleo 5 b, o
RS S o g (Sane

gho o Jixiog Sdne

o3RS ool S

spluo (dxiuo g (Jixe dawgs
Oldol 45 )l 3V g8

Oliwjgs Y58

Gy B ey 3V g8

&) 3Ygb g ol Sy

Ol 3 08

OBl oS ol Y g8

oS g 0glS Y g

Oledol (] Cgd colgus
OB Y58 e

Olnl e @l Lo

S8 e (il Sl )8

1S ayloyus

s>Y 8

u.uo



O35 g (yOlro Arwgi (5 IS Wlo g S5 b (w599 S (31410 LA 395 V)

paw 2 ol oo ploi gley 450 !

(Jus)paw 2 (Jby oake)

& 39 iyl

(J4y ko)

S 333 0v)!
NAV Sluwtixo
(Jby ogdw) (Juy)

3,F 0, FYY,A0A VE- Y AF . VEA )9 (S95p 59y 0393381 35l
: : 509 5 S9p 03933 (b))
b (S5 aylopur 53] SanlS 03
YV,V0,Y44 YV, V0,744 Sl 039381 55
\G\AN AN 2 \G\AN AN 2 plow lolo 3oi>
VAYA, - FY¥TY VAYY FO - VY la 2yl oy Losyl el
VAY,FYA, -« - YAY,EYA, - - - wlo g oy 3
1,0 ,¥55 (Jby)atee o NAV
¥.Ma Y.MD (b Jorew 59y Crosd
OVYY AR P/NAV

Oyguo 5 Cawl (o Gl 0053,55 blod luwlows j0 wjgr e (g8 039381 5l %

4 (Riie 005 (gw plus dale & Jlo slo ©p90 4 bgype plow plinlo Goi>
A3l o VEY/ AU

(als) gt 31
YA+ 28, AY FAY
YY), 000, FFA B,YA-
YOY,YAY SV¥ VAYS -
VAL FAASYY VavY-
Y-V, OVFAYA Y,YA-
D,B5Y ABA YO0+
- AYY,-Af YLYTY
ALY AYE W
VALY, YVa
VAMA YOYE
FAVAYD ADY
Y, VM- 0,04
400,10V ADY-
FIVATY VA -
NEZQ Yass
(¥VY,\A) Ay
YAVY Y08

VY YAY L YEA

vys
5o
G
V,YAQ
VY
YFVY
), VY
Rass
SAV
YAy
FAV
A
v
Y.0A
Y,YTA
WY, V0

YVE, - VE VA
Y¥,0F0,FYY
YEY YA¥,- FY
AR ALAATS!
YIS SOV A«
SOFFONSY
VAVEAA0 -
Voo SRV
YAYOY,YY0
VYEY Y50
)Y, ¥R
RAAZY
0O ,AAF
FADAY
YIY, FF
SRR
VY ,O¥0,YYA

o ploislg woyd wlogw
(J4s ko) ol (Jb) conher)
DOAVYSAD  YY.of  YYe,eve,ens
YAYAYAYA AWV YY) Aee s
APAYSA VY VB,eee,ees
VEVOSAYY  AYY VY, VVYeYY
W, YWAYY  FAS Seeeeeenn
PRS- 27- SN A WL U} PPRPR
YAV ADS  OSA SV,eee,eee
VOAFEXYR YYY VY.
VAE-S¥0 VR WWSVAAYY
VFO,OFY YA VY.
Ya,y-¥ <Y AYOA.--
V0. Yoo WAYeeeee
AYY <A Noosas
FA,- A £A YA FS0
YO8 YAY 27 N AR RIS
DAV YEY S SR P PR
Y1,A0Y,259

Y5, VAR YAY

<5

o9




Ol g o 30 0¥ g9 0 iy E 9 (w9 2T

160,000

() 2 39U 0T i i 525250 [N AT S
) Iranian
Stocks 126,860 (NSRS 22,000 i 1o Seaborne index 62% Fe fines 127.5 | (-3.92%)-5.2 | 150 hematite
WoW Chng (1.32%) 1650 | 130 000 17,000 Ore Australian -PB fines61.5% 120.5 (-3.6%) -4.5 100 fines 62%
120,000 12,000 (Rial/kg) Brazilian -BRBF 62.5% 1085 | (441%) 5 | so W Seaborne
- | i, il - o e 2%
Stock Capacity | 236,200 | 110,000 bl 7,000 Iranian hematite fines 62% 79 (-4.82%) -4 0 Fe fines
3/21/2022 13/3/2023 1400/01/W1 1401/06/W3 1402/10/W1 3/22/2022  3/22/2023
40,000 0 wiluss
» 160 —— Chilean
35,000 Chilean concentrates-67% 110 (-4.35%) -5 concentrate
2,000.00 30,000 — IME s-67%
(01 30) LU cdw s 4Ll (53992 90 1,500.00 ' concentrate Iranian concentrates 67% 123.5 (-5.36%) -7 0y o
1,000.00 25,000 s (Rial/ke) concentrate
Inventories 1,348 S I (A 20,000 Iran Mercantile Exchange (IME)* 92.8 (1%) 60 S 67%
500.00 it {it it AR :
WoW Chng (1483%) 1741 (i oo ioosva 0o .
3/22/2022 3/22/2023
55,000
45,000 ARV 160
—— IME Pellets i Brazilian -
35,000 (Rial/kg) Brazilian -pellets 65% 121.5 (-3.95%) -5 pellets 65%
i * . [ 60
2% 25’O?z?oo/01/w1 1401/06/W3  1402/10/W1 ran Mercamfle Exchange (ME) — e Yrizozsppen
LSSl 50 ol sla 0,95 31 S N0 P 0@ E o0%
85%
BF Operating Rate 86.21% 80% 150 000 800
75% g
WoW Chng 10.68% o6 | Hm = 700
o 200,000 N
9 ' - - — Billet Prices-
e | 12 (51 Tangshan 491.9 | (-0.02%)-01 | °% Sl Prices
3/25/2022 1/25/2023 11/25/2023 150,000 (Rial/kg) 500 angshan
' Iran Export (Weekly) 522.5 (2.45%) 12.5
400
100,000 Iran Mercantile Exchange (IME)* 515.8 (-2.11%) 3/22/2022  3/22/2023
N . . 1400/01/W1 1401/06/W3 1402/10/W1
dholro 2,6 ol yo (os/J03) E5 Jyazo
- 1e e d AARATARYAN VS YAy, Ad Y
gL QYSS O g% § wnwd 300,000 500
ARAZARVAR ARV \AARRYS buwsgie 3,50e 250,000 G239 800 —HR
) il/Plate i
g ol YU vy9 . e —— IME HR Coil - , 700 conplten
3 g AEATARYAYS SRRYA . HR Coil in Shanghai-Shagang 565.3 (-0.51%) -2.9 anghai
B 200,000 (Rial/kg) 600 Shagang-
SRR T I A EA7ARTAN S \ARYA IFFAY EST RN Iran Mercantile Exchange (IME)* 746.0 (0%) 500 5.5*1500*C
A S (wowd “'}" - | 150,000 3/22/2022  3/22/2023
. \\:.Y/\ \/\\: Y‘“'A/ ‘:A’\a\‘ AIA*S 1400/01/W1 1401/06/W3 1402/10/W1
BY € VEY/N/NE VA, Y£XOA 0 yilsS’
- 250,000 > 900
NEATANYAN A VOYE | i aily gyl S S o
200,000 —— : 800 Rebar in
—— IME Rebar Rebar in Beijing-O16-Hebei Steel 540.4 (-0.53%) -2.9 700 Beijing-
150,000 Rial/k . -Hebei
$= 391,660 (Rial/e) Iran Mercantile Exchange (IME)* 618.9 (0%) 600 gingebe'

: 100,000
ool b Y0 b )] pmas g lpl SV Loygr Molro & bogs o IME (¢l 5 5 1400/01/W1 >00
3/22/2022  3/22/2023
DS (o 73 (SNidd g & lpl Y oye Ol pussnen



oMNyT

AOY,0¢e

.

gL )Yé M

(-yaZ)-\so--

£YOYES (oliSasl) Liw ;¥
YAy 55 (Wgs) Lo ;¥
1.+¥OF EUR-USD

VVO’

(~+ X¥L) = X5

MmBTU/ j¥o—1 pol (b 36

Y-"

[CAZVARRA

ff,\‘f’

FYARR 1

I T T S S W
A% AT A ST S
SN AT N N SN AT AT S
\(4&5{{{{{\{\{\{-

= s S

MMBTU /,¥5-84 ol assbs 55 £

NS

»
SRS (\.{ &
PO

S

)YJ _L)'»{; w

& A ,\v\\\({

L 390l € 3 95T

YoMk il

Y O L & &K A o R g
S @A E A T

F & SRS
B S N QN oY N S Y o) Q
L& yd
Yo =Gk e
VWeeo
Voo
Qe
Aces
Yoo
Feoe
A%
Tevo
I ILX O @ L &
TAJPT TN S o)
03\\\ &G § [N ARG \\.‘( \\\\ (\ﬁ (\}

SN SEEN N E CSRRC O

s

Y= Sl passedl

Yyo¥#

(—+ SVZ) =YY

JUs— 9T sl S

YAY 384 000 Y AVARNATERS

M=l g W £ 5
AYAY.Y

(- ¥a%) -1V

¥,10Y,f.4 (FSVZ) AFANYY

ARATARVAYA

Alnl:woi)ﬁj(’;g)u

S 39—l pgwinngdT
Y rY.

(== AZ)=\A

S/ Jb 3= 953N 31 p guino oI T o
1,Y0%,A%A

RYARMA

A RATARVRY

alolze )31 )6

o/ ¥ —Sile> 9
Y,YOA..

(-)NFZ) =YA

S/ Jb y— o5 (59 o
1,180,YYA

(VAAZ) YYYa.

Yoo
Y
Yoo
Y.
Yoo
Veldeo
\ OARATARTALY
A v o L A x> A
e\{( <\ c(\\ o\ \\\< (\\v Ny A\< \.\' (\(ﬁ( {\"\4\\ \\'K ,,\\\\
S AT T
\)\\(\<\\{\{\{\{\{\{\\\.\‘
oSl )
Deoe
Fddeo
Feoo
Yo
Yo
Y-
Ve
Voo
. NS
L& v@ RS q\@ RS (\Jﬁ AN (\* S\{ >
IR NP AN ADIR S S S S S S\ A A\
B e  CICRCC R O Pe

ARATARVAYA

Alnl:woi)ﬁj(’;g)u

Deldoseoss

Eovioen

Yoo gooo

Yldoogoos

Voo cooe

Apogos
*\.\\‘* . \;\\.v\i\@'{_ _\ﬁ\"_ _\.4\‘\_ _\\-\\i\&*{_ \\'*\{\f”\i\‘\i\“\i\\'\\-
O S S S R O PO

Wipoocos

Kiooooo

YWooooo

Queees

Yoooos

Prooos

Yeeoos

NYo0000

M TN S S S
O O O
(5457 L)) ol 55y s

[y

VFeruon

Wfooooo

Nooooos

Avooos

Seruns

Feeonn

Yooooo

2 \\\(4 RN _<\\{ N N _s\\\v N

ST dS

(Fomoopoo

Jusmeolil e 4

9Tl 550! psizes]

- L2 Q) .
(\(V {\\\‘ & \'\< & v\\‘ N \\\\"* {\\(( & \\.{ {\é “\.4
IR N SCAR S S S SRS\ AN
KOG SN RN RN SN B O O



> s 15l pao b (ol (5 0598 O gt

-
(RVA (VAY)

“¥AZ) | o, ASAA T

AOT | (VL) | (XA) | (-5 ol Yo Y, YOAY Mo
Sl NN eFL | Y s ly \RAATS Yo jasls
N | () | YA = Loy FooA 1S5yl 45,3 3l
MNLS (VAT) | (+YT) | M Y YN ¥ RS Cus
(F£Z) | VYL | (08%) | (+¥/) | el )Y Y. ¥ Ciy b

| (\WXY7) YY/ | V.e/ mmBtu/,Ys \AE b 8

0121 9 a2 OV g9 0 iy (51 0990 Ol gk

-
(va%) | (05%)

oY AR o 0 y5luds

(V7)) FASA) | (Fo%) | ol )Y VY0 S50 das
-] (F0%) | (¥NZ) | ol 1.4 LSt ey
OAZ) | (YVZ) | (VYE) | ol Y oy .¥ o 3,5e
(ENA) | (RXZ) | (YK | ol 5N skSls p)5 (559

AT \FYA \FYA ol Y OYY.d oyl Glple ey

A\ VAR VA Voo WST L, Y& Y OA IME - o sluss
WYL | VAL | () eksT L, FANOF IME - a5
VENA L WAL VoL oSl L, VALY IME - _scéuwl ool
Y YN | (YNA) | kST, YeV,eY. IME-;¢5é el
AV \YAVA - obST b, MAARRYS IME - 3o
AR¥YA - - oksT L, YAy, Ad IME -5 5 )9




