(Ple olow) @1 8 g (9Olno Arwgl (5 310 Alo g 5 g I-I
SN Alo pw w19 — g0l o Jbo Coglao

1F+Y/11/8 39 ol g3 yIole 1491 g vy &@3 N> 1Foo Jlw Slainl 1 uygr IS oo li

40,000,000,000 2,800,000

G LIPS FULICSRIFL - > , 35,000,000,000 1 2,600,000
) , Oiame 5 el 9 2 I I
b i Egomo i gil B g el 30,000,000,000 f’ i

YYA,B84 YOOFY YY) il ke 25000000000

2,400,000

" e, 2,200,000
! J\»'J\h/‘j 2,000,000
|
20,000,000,000 W 1,800,000
\Q+, 77 AYZA — \,f+0 \Sid (o) 415L yi3,] !
, LS 33 W\ 1,600,000
$ 15,000,000,000 Ky J S
m PN B JM j/ PO 1,400,000
WS 9, 4 Cumd i o 10,000,000,000 i \fu
i . iy oS 1,200,000
$=582000 AUdS 39y A Cumnd gaadd Juo )d 5,000,000,000 | 1000000

(” )UMQL&Q JS uﬁ))‘ 0 800,000

obogi 3,lbe—SAi> J o3 (T 95%) 9959 A

VYA ("¥-) W 028 39 A 9 Cumo gl () gl Sl 39590 JF s le wig,
VYN A | YV -~ 2,130,000
VFYNN/-Y (\ca) | - o i ‘Y- ¥ 2,128,000
VEY/VY/-¥ (AY) | B B s . i
VeY/NY/AY (/\5") [ 2,124,000
VeYNY-Y (*v) H -
MAEAZARVAR! SN | (&WY) (DVA)
(5' W) (Fm‘) 2,120,000

VYN /Y- (Av+) 1
VFY/NIYY (\"‘5‘) | (an) 2,118,000
S o L A e T e
\\c’ Y/\ ’/Y& (Y\“’ ) I -~ >~ 7 > o S ~ ~ N N ~ N S D D D = 8 N <
N IAYARS (YA) |
A ATAIARS (YA) |
VFeY/N- /Y- | AY
VE-Y/Y- /4 (1Y) ] , e (Obog & o) SNolro (i 51 (59 gt

1 33 okio g Cudo 3G o i 3 7

YA (G)>
VEY/N /Y (YY) | 78
VEY/N/NF (V) 1 ¥ ¥ ¥ ™ 5
VEY/NAY (Veo) 1 I N NS . = X »
NRAARAN (Y++) I - B
AR TARVAN (VW) < < T T
VYN ) ("v-) I
VF-Y/V+ /A v 6.7 25 - 4 el ; .
) LY gwat  Jhog 9@ ol &) PR ey . N :
i : ) o i, A

VEY/N /o5 (Yeo) SANRC SNC A fﬁ W IEF A S SR R
VEYN-[+0 *v-) H )
VEY/N- /Y (vy+) I

VYN /oY \EDN |



SH g Foro S o5 g plaw SMolro Curdg

OMolro Caridg
Sl ais gk gle Jlo | ailyg) glws Sl cwd ) x> SULIES3)
by by osk) (e dlad) [ GYo fgekee) (L) o)Lk
FAYA  VSVFA YYAVAYS. VY UFA,FYA
¥ (VY)  yes (+.Y) Y Y05 OVY FYVY,VEY VY- WAAYY s g oplae drwes oo
(-.) () WA Vo0 B YY) ¥, YY AYS V¥ ) Yoarsas el (6535 alo o o 3o 09,5 >
(¥.Y) (A.e)  (F-¥) (¥.0) R TR AW ¢ IRARAY Y WY AL bl Mo dlae molus 09,5 G
(+.) (+¥) oA (+.)) AYa. WYY Y,) < ADAA YAY OV SYA. - blioyos  Sidxe mlio Kiyala
(-5) (VY)Y (-Y) AS¥- VAL AT RV SR AR YYA WA ol slal ples g plio. o
(+A) (V¥) (VA=) (+.¥) AR FYAYY FOF,AA- YAV SASY - 1S IS o g Sdme
¥ (+) (a5 ‘s OYY- DOSDY V- FYR,0A- VYAY OV FPEYA slopals iniog Sdne )
: (] S
(V-A) YA V- AYE DAY FYY VYOV VYVYvo- e s RN
(+.)) (¥.Y) Vv : : ¥YY YFO,0AY sploo gxio g Sdae dawgs
(.0) (V¥) WA (+Y) SN0 FALAM VASAS AN AFAF FAY. ... Oldiol 4S5l >V g3
V¥ Y (V) Y YSV- WNAF VD, -9, AY 1,594 VAR oliw g SV gd
V.Y 5 (V+.) (V) FOW  SESAN VE VY FYY SOY YY4,¥YA O 550, dYgs
Y.y Y. V2.0 (+-A) YEY-e  YR,OVY Y, ¥F,YA oY - IAMARE &8l 3 g oyal Sy
Y.) y.Y (V.¥) )Y A S T A 23 YV XYY ¥a¥ YAV,YY- ool 3 5Ygd Vb
Y.y y.. OF .0 -) ANY - Y FSY DYD+ 00 VA SASYVA UL 5S ol 5V g3
- ¥ (V.+) .. (+.¥) WAY-  AVLYFA EVIEYFY SEV YAANS - S Cgi 0glS Y gh
(¥.¥) (Y.0) (+.¥) (. F,o0A  YAASSY  NAYYYOYAY ¥ay YAV,Y -V ool ol od olpw
AR AN YAV SAYD,0V) DAY INAARE Ol e 3V 65 ol
= (+¥) DY (+¥) \ACTEEEN NS\ ARG PN F2' SRS 2 CHENE 6 o SIepe Oyl e mluo o Lo
).y (8.Y) DY (V.+) YYFA XYY VVAANY 50 YV,0A% S5 dd g lslB S Sl gla LK



O35 g (yOlro Arwgi (5 IS Wlo g S5 b (w599 S (31410 LA 395 V)

paw 2 ol oo ploi gley 450 !

(Jus)paw 2 (Jby oake)

& 39 iyl

(J4y ko)

S 333 0v)!
NAV Sluwtixo
(Jby ogdw) (Juy)

VEYVEYYFYY VY Y VOAFS )9 (S95p 59y 0393381 35l
0 : 509 5 S9p 03933 (b))
b )l aloju (35)) (il 0583
Y1,¥V0,v44 Y1,¥V0,v44 Sl 039381 35
YAYYE VS YAVYE VS plow ollo Goi>
VAE YEY ALY VAYAAYD,YYY > 505 U5y Rl
VAY,FYA, - - VAYEYA, - - wlo g oy 3
05y Q,005 (Jb))pte s NAV
FASA FAYY (U ) 3y Consd
ARVA AW P/NAV

Oyguo 5 Cawl (o Gl 0053,55 blod luwlows j0 wjgr e (g8 039381 5l %

4 (Riie 005 (gw plus dale & Jlo slo ©p90 4 bgype plow plinlo Goi>
A3l o VEY/ AU

(als) gt 31
YYY,0F0, )YV BN
YYY,-F)AFY B,YY-
YOF,YYYVY- VAYA-
VAL FAASYY VavY-
Y-£,0F5,\ YA AR
£+ )A0,FVY VALY
¥F1,V59,-AY Y,v0F
AD,YO,YVY LALE
V) FIVAY. Y,V¥A
VIV YO -
YOV,YVY ANY -
Ve AS e 0,00
ASASTY ASY-
FYV,rEY V4,10
DY,FAY ¥aA
(FAY.YVA) YAY-
YY) FYY

VY Y VA

vys
5o
G
V,YAQ
VY
YFVY
), VY
Rass
SAV
YAy
FAV
A
v
Y.0A
Y,YTA
WY, V0

YAALOYY AVY
YOV, FYOAVY
YEY AYD,) YA
AR ARRATS!
VY VVY,e s
£5 YAV AVY
Ya,5\5 AYA
AD,AYA,Y0)
YADO¥ 050
VYEY ASA
FAS V5
Voo Nee
59, $5¥
00,0V
Y10,A50
YVY,0A0
Y FVFES
VATV, 0,074

o ploislg woyd wlogw
(J4s ko) ol (Jb) conher)
DOAVYSAD  YY.of  YYe,eve,ens
YAYAYAYA AWV YY) Aee s
APAYSA VY VB,eee,ees
VEVOSAYY  AYY VY, VVYeYY
W, YWAYY  FAS Seeeeeenn
PRS- 27- SN A WL U} PPRPR
YAV ADS  OSA SV,eee,eee
VOAFEXYR YYY VY.
VAE-S¥0 VR WWSVAAYY
VFO,OFY YA VY.
Ya,y-¥ <Y AYOA.--
V0. Yoo WAYeeeee
AYY <A Noosas
FA,- A £A YA FS0
YO8 YAY 27 N AR RIS
DAV YEY S SR P PR
Y1,A0Y,259

Y5, VAR YAY

<5

o9




Ol g o 30 0¥ g9 0 iy E 9 (w9 2T

'R . 2. . 160,000
(551 32) 2 330 AT S 5Li0 (5992 g0 L0000
Stocks 126,860 | 140,000
— E— H HIH ’HHH
120,000
Stock Capacity | 236,200 | 110,000 H‘HH HH‘ ‘ W”“””"h .u..|||||””
3/21/2022 13/3/2023
2,000.00
(&5132) GUSSG cd s JLi! (5392 90 1,500.00
Inventories 1,174 1,000.00 ' et
500.00 | i R
WoW Chng | (1373%) 1865 i
3/22/2022 3/22/2023
95%
QUG 50wl sla 005 3 0 R 0 €5 20
85%
BF Operating Rate 75.53% 80%
75%
WoW Chng -7.23% o6 | H‘HH ‘
65%
3/25/2022 1/25/2023 11/25/2023
Aol &,6 i yo (hs/Jb) Jyaxo
: ‘e - . & VE-Y/V VA \OY.N YAy, A0 S
2OV pniy Cund Ak ’ el
V¥V F WY YIY,08Y buwsgie 3,50e
9 02 S¥ vy VESY/NN/ Y VAY,- 00
A o) « soud J'}b ARAZANIRNY \AAVA VY,V v ST
AR FARNYRRY YoV YA YO dus
BY VEY/\V /oY VAYY. Y5, -4 o ylutS
NN AF. VED0 | o il oyl Ko

S= 391,670

sl logs Y3 b ol ppmad g (il GV oy @ Mslas 4y bogsyo

IME (ls ¢

DS (o 73 (SNidd g & lpl Y oye Ol pussnen

27,000
22,000
17,000
12,000

7,000

1400/01/W1 1401/06/W3

40,000
35,000
30,000
25,000

20,000

1400/01/W1  1401/06/W3

55,000
45,000
35,000

25,000

1400/01/W1 1401/06/W3

250,000

200,000

150,000

100,000

1400/01/W1  1401/06/W3

300,000

250,000

200,000

150,000

1400/01/W1  1401/06/W3

250,000
200,000
150,000

100,000
1400/01/W1

—— IME Iron
Ore
(Rial/kg)

1402/10/W1

— IME
concentrate
s (Rial/kg)

1402/10/W1

—— IME Pellets
(Rial/kg)

1402/10/W1

—— IME Billet
(Rial/kg)

1402/10/W1

—— IME HR Coil

(Rial/kg)

1402/10/W1

—— |IME Rebar
(Rial/kg)

OBl S

Seaborne index 62% Fe fines 136 (-0.37%) -0.5
Australian -PB fines61.5% 127.5 (-0.16%) -0.2
Brazilian -BRBF 62.5% 117.3 (-0.17%) -0.2
Iranian hematite fines 62% 85 (-0.35%) -0.3
0 gl
Chilean concentrates-67% 116.5 (-0.26%) -0.3
Iranian concentrates 67% 130.5 (-0.23%) -0.3
Iran Mercantile Exchange (IME)* 91.9 (0.83%)
FIRW
Brazilian -pellets 65% 130 (-0.23%) -0.3
Iran Mercantile Exchange (IME)* 123.2 (0.62%)

Tangshan 507.5 (-0.1%) -0.5
Iran Export (Weekly) 510 (-0.97%) -5

Iran Mercantile Exchange (IME)* 490.3 (0%)

d)9

HR Coil in Shanghai-Shagang 578.4 (-0.09%) -0.5

Iran Mercantile Exchange (IME)* 746.0 (0%)

3 o

Rebar in Beijing-O16-Hebei Steel 549.2 (-0.09%) -0.5

Iran Mercantile Exchange (IME)* 545.3 (0%)

150

100
50
0

3/22/2022

160

110

60

3/22/2022

160

110

60

3/22/2022

800
700
600
500
400

3/22/2022

900
800
700
600
500

3/22/2022

900
800
700
600
500

3/22/2022

e

3/22/2023

3/22/2023
3/22/2023

3/22/2023

3/22/2023

3/22/2023

Iranian
hematite
fines 62%

Seaborne
index 62%
Fe fines

—— Chilean
concentrate
$-67%

Iranian
concentrate
s67%

Brazilian -
pellets 65%

—— Billet Prices-
Tangshan

——HR
Coil/Plate in
Shanghai-
Shagang-
5.5*%1500*C

Rebar in
Beijing-
D16-Hebei
Steel



M el
3 g 1. © 2 9 Yy _
339 5¥3 JLymal L )Y s &3 Jbrmedlil ke
. . ) ) 48w
OAYyoee (FYS7) YS¥EY- . . Yoty (- ¥v7) As0 e
DO« ‘ AR RPIERY
(oogoo VA Som00@co
Yoo n
YO Y08 (LolSasl) L ,Y¥s Foo e Tewoe
AR VYoo
5o
Y)Y () Lo ;¥ o . Juy— ol sle 4w
Y- v Voo
:a‘ Voo g . rov’iao’ooo (\,ﬂ"g%)?u.... Sogoog
‘ \<\\4\\\\\<\<\<\< RN PN IENORC OO I RO
S O A OO RS SNSRI QS ORI VA SRR .\<\'“.\-“.\\\\\\\\\\-\-
1.«ATA EUR-USD \<““\<\<““\1°’\'\<*"\. \{e\i{ -\‘(\{.-\"’\{.\l S \'1.\ . ;.\\\\ \ls\ PN SFSF P \*\ S SLEEL L LIS
)V) —w): u.e;dSwu)m \/.) _ LP %/Jb)_ ;Loﬁ A)lg
N e e M=l e 5 ¢ 5 -
Voo
\Ye
AY (—+ £57) -~ b¥4 o el AFAY A (—-N0%) VYAV Fideecees
R Qe Yed)eogror
& Ace Yleoeren
Yeoo 2 -
; o4/ 30 5 had o S
" o Y,A+F,YAY R VARER B
\\<\<“\_{\<<\_§“\}\-“\\\ \& & \\\\4\* S \<\{\§\" g“ R for ~ ( ) PN I R S R
S PP TS S ITLIT LN oo VEY/NY/ A aloles )31 Gl o o o NS A S
93‘\- o\\ 93\\* D\\ ) _\.\ .\.{ .\.‘\ ] NI \\_\ \\.(1 \\\-\ (\_{ (\_A\ ol &y FH &L L L L L
LG
MmBTU / ) ¥o- IS ol (2l 58 555 — S| 1
SIS e )R T N3 = Sl posisedll oS b =53] pasives]
MmBTU/ y¥o—1 pof 2b 3& w ‘. o/ ¥o— Slg> p oo gd T Vaeeese
e VWeosoe
. Y. .
.Y GAARAVARRNA) A Y,Yar (== XY7) -V Voo
Veze Qevres
;
Yo Voooos
.
Yeoo _ . Ly Pocoso
§ . 95/ Jb 5= 531 3 p gan T o :
- . e e VEYI /YT 1,Y0%,A% (37) YY¥OYD v T — —
Q DN S e O RGN B . A NS NN SN G RN
kv\\(\&\'{\@\ \&\'m\g»\\\\ SRS AT QA \1\'“\( \\*\(\\\-\ ol v\\\\( \\ \\V\V\ \“\ S \\\ﬁ\ ) \*\\\\\ & i &\_\;\»\éx\*\\\\ TN AT AT S \\.\\'{\(\'“\ I\ \(»\\"‘\(
I S S R R QPO FaF \"3\§\<"\<\<\<"\<‘\<‘\<\<-‘\ AARATARYAY dolro oy 31 5o b LFEEE S
Yo~ peS Cu Ny .
) 34 e L;)LQ} 9 .3 _ e (%/JL))WK (89) o
. . O/ 338 —Sle> &9 ;
Yo .
. Fdeo Y’roA.. (__'.v‘z/) VAD o000
. Fo VWoooos
O . Nolowisio
Yoo ‘ Avoves
Yoo Froo Seveen
Yoo B WO f.....
\ o ok / JU y— (ool B (59 5 o ;
o Yooore
o
FY,YVY O AR AT - T e e . 1,171,FY (DA¥) S20¥F R
A A I TN DRSS OIS L . TS AT AT TS
A oY VN A NN NT N AT AT AT T T T SIS AR IP R AR ORI N N AT AT
S I e R T R PO S AT S 0 ST VEY/NV-A alolzo o 31 70,6 S eee g
RS G Sl O PO PO OO 2> & £ EONPOIPE

L 390l € 3 95T




> s 15l pao b (ol (5 0598 O gt

-
(A7)

R AFA¥ T
0T | (VEL) | XL e il Y Y, YV.e¥ Mo
VYL NNL | XL e 1l VoYY s asls
N 0/ R A Y YA - Aoy £ 155 yol 458 5]
Y4 N CRYARNEFA VAR IR A Y FYYVY S Can

(VYZ) | Aok | YA YL 4/, ¥ AYN) Ciy b
-] (W-Z) | (-37) | (v¥Z) mmBtu/,Ys Y.AY b 8

0121 9 a2 OV g9 0 iy (51 0990 Ol gk

WA ol Y WD s oS
FNL L (VYL) | YR ol Y oo Sy Aus
(YXYZ) | (+8%) | VAL | ol Y O+V.0 LSl el
(YVAZ) | (-X7) | YL | oY oYY 2 35
(S7) | (ML) VKL )Y OVA¥ skSls p)5 (559
-] Yolo | (Vo 7) ol Y IR Oyl Syle ey

WAL | VN c AL ST, Y&, IME - & s5luss
AV A VA Sl eksT L, FAYOY IME - a5
o (eeaA YAL L lsT L, VEY,Y-Y IME - _scéuwl ool
(08%) | (V) = kST, \ay,- a0 IME- ;456 cd,,
VA SAVA = obST b, YIY,05Y IME - 3o
VAL - - ST, YAy, A IME -5 55




