(e ootow) SIS 9 (530a0 Auigi (IS drlo g L5 3 II_II /
(651 41bo g S sio— 5 5Laid! g Ilo Cglio )

\fd’/d’/\f' 3° Q‘)@S )‘él@g @‘)3‘ VI &Gs N> 1Fee Jlo laish 51 ouy9 IS a5 le

O LY SULITIFL " .
‘ . igme J5 sl gl Y]
FULISSIF T ST P E YT
ABD,AMA PIASEY  VOIF8A) sl ke
YoF Y. W, ¥¥ = 1,YY_ 1,748 () 5150 55,0
m$ a U Al W3S gy 43 Comd g lullo

$=542500 (Bag oYY A5IS 39y 4 o i g3

A (chon) SHloleo !

olo Sy 43 > 98 (2957) 9939 AL

ologi & jldwo) st L . Sl w
(0 9 O ) )}.’ o S99 30 A g '!'°}9l‘0é:““3 s G}l’ 393 39 J.f @’lﬂl LB
VEYYIY vy v
Yavfe o

VEY/-YAY I AV G Yot
£-Y/-Y/\ 00 : U R oy o
\ i ’ DVAe
RN p— H e
\YFeY/-Y/-q ] ARAR (A;;) (\;Y\'/\) (\ \;;\) ( " \‘) YD\ o e

f VAD
\EY/-Y/5 B Ys. ' T (vavy) ¥

SS 5095 pad Ll il oYY b kb b oL ;
AR/ I YV S o o &t S
\E-¥/-¥[-¥ B 000 odiikie
VEY/N /Y [ BN
VEY/V /YR %)
. e s s (Ologi 3 ylao) WMolro (543 5 (o9 gt
{6 O BT D910 0 Fo g Cudo gl 9 i < u
VEY/N/YY 1 ¥V I .
% i =
V¥ Y/ N/YS VoFeY < .
[ ] oo . 3
VEY/V/YY OFY F . N
VYN (VAOS) I m e - - = 8 g T ’)>: ,;,
VYA B A (439)  (-yy) ) )
. —¥Y)
/e (

- . sy g Sl Le I T S S S Y ’ g L LA . .
VVIANE . AV 9985 Llis (&0 S Cdop paed Ld olary wpd Ll
VYN0 (FAY) .

V¥ YN EYy) .



S 9 o Sl 5w plow SMolro Curdg

B33l Malzo Cadg

S glob il Jl | Al g GFLbowsd Gyl g LIS

(329) (325) (325) (225) (Juw) (Jbs 0osle) (e S15) (Y osse) (UL 2)kke)

4 Y.\ AYARA Y,YY- VYA YAY  YOFAYAAYY Y,0%) VLYALYY .

Y. (¥a) Y- (-Y) YYYY O AWWEDAY  S.YSYASS YAd  VWAY¥ Sl3ls g pplas daasgs oS

Y.\ e Yo.- (- ¥) VY- TOESAT NRAY- AN EYFA AYSYAYY el (6)l5 aylo s e 09,5 5

WE Y va Y. Y50 YEXAY SYAAV) Y AF-F Sl e olee gl 09,5 Sl

YA AR ya.y ). VO,+ Y¥Y,YY AV ARLRAA Y,AQ¥ YIVWYS5e aloygs Suxe mlo Sl

SRR YN ledbl gladl ibsie Yo VAYA- ol bl polas 5 lio.

(hY)  s¥ v (- A) VSR YESSYR  YY,.0MTA FSYY  YAVEY-. 45 S Linio g gime

AN \EY \ES AN AXY.  AVENAY  VOEEVWESA  YAV- )50, sloydls taiog ine e

AY AY A (VF)  0ASD. OYYAY  V,eeTXee  YAE ) FR\ Yo i ol i

V) AYY  YAY YWY ol clasl isgie SEE YYUQFY R T

WA MY va (- 5) VYEe YYIARAD YAVEONYE Ve SVS OVAY,e- el 45 ls 3Ys3

A ASY YD (v5) 5,0 ARV VALY Ve Qavsse liojgs SVl

WA YYe  YA¥ (v ) WAY.  AVAVFA FARVATY VWY DAF,eA- iz 5 joym 3Y g

AY WY WD (YY) YVA-e NAVFOA  OSFYAVE S YYFA-- ) Vs g opnl S 1

Y5 1) YsY (- 0) VY. S00FY  FASAAD SAY Y. Y- Ol oVss eVl

WS Y. BV v AOY.  YESYEA  YAVEVAYR  AFE VYFAD LSS S el 3 g5

vy WA Ry (o) Y- VYWY ARYArAR. YAY PR LS s oglS 3

A¥ A v (£.) DXF-  YNYAARE B-AYY-YTY  VAe  YAD,NA el ol g selgs

(F4)  (5)) ¥y i BY-+  YFYSYA FEVVANYY VI Yao... oy Y55 e

V¥ AY \0.) (V5) ASY.  VSEVAYD AR OY-5) A0TF B,\WY,e-- Al e oo L o

Y.0 V5. AR (-5) DY+ YYYYVA  ¥-A0A00F Ve O¥ AN4 B A iy Ol S e (ol S



O 5 g (30l drwgi (5 315 ilo g S5 g (w399 S (31510 AL 394 5 !

&S 395 93 Sob=> 395093 NAY Gl TR Py Mboi o pled sley woyd
(JUy oaawo) (Jby go) (Juy) (JUs obeo)  (JU)y galan) Casilo (JUy cygalao)
VAY- 0%,V Y AOF,OVY,V FY 9 K9 39y 03938] b3l OYVAYY 05V VFA Nani DAVSYY XY QDA+ VOY YV YYeeeeens Jss
9 gl (S 03938 jb3)| YEE V-5 A0A AXY- Fry YALYEYAV.  AFOF0A0Y WO AV dee,een sloxs’
b (6)H5 alogs iyl inlS 0pd YV, YAV SYA OA¥O- AWALS YYRAVYNAA ALY,V YAY VDo eepeee 1SS
V5,1V, AD V5,01V, AD SNl 03938 53! YYEAPY A0 WAL VEY YASAVAO. MASYYAD AV YWYV Jyes
FYV,VAY, VYO FYV,VAY, VYO plow lolo 3gi> YEE¥- A0 ASY- FYY YOAS+oeee AENAVEY D Feegennenn Lot
Y YAMASAAMA YLYYYAY ASY b 2l 59y L)l LAl AR N YYA-- 1, E5A SV AVE NS ¥ AVY,05Y YoX  W,eee,enn &)
VAV, EYA, -+ o VAV, EYA, -+ o aloys o3 £+ DAD MY YYYY V,e0e YEVEAVVY  YENAYAAE D05 SY,eee,een Ll
1),A00 V), ¥ (Jb))erw y» NAV VA5, VEYVEY TARE A¥ WYNEV, V88 £,.aY,070 LA R { AR b
ARE Y,y (UL Jarew 39y Coosd 5,300,458 0,¥5+ NG AR AARE F050F  VER Ve Fl )Y Y
Sy SY.NY, P/NAV FYFEY Y YV,00+ ARAx ¥EAYO VED,OFY YO VAre,een 3
Gygo 3 Gl (ol Gl 0003,55 Blod Sluwls )0 (awygr p (5585 03938] i) % YO8, ¥ AQY- ay Y07+, YY0 ya,v-¥ Y5 AYOA o+ b
1S o yuss NAV (] dslxo VAYRFY Vo o8 A VAV AY. Ve Yoo MY e Y
) o Y, V0T Ya,¥F- Y Y, MAYO/ AYS A A Y
A8 VWA & o osi oo anlo 8 o s 2090 &0 b ple ol s AD,OYY Y5, 0+ Y,02) Q¥+, o) OF AVE EY YALYSD oM
FAVAYY 0,+\¥ YEY- Ya3,2aA AN,V N Ve 958
YV, 0T YAy, Ve VVE B0Y V¥ IDARE Voo Fe¥e,ees 5o
(2+,YAY) YA,V YV,YAN ¥av,.vs I\Aras X AYeees ool
\Ani YoV q,.0- 10 AN B | RERI iV
LAFLE YA VA0 YY,AYA Fya . 2R 15559
YEV, A WWOFCAVA Y Yar sy sl

VAQY,OVY, N FY Yo YV,0-V075  VFAAYYAVA o>



19 30 S¥gdo iy 9 (> T

. 363 T o (Lol 88 160,000
O 300 (AT S 5Ll (599> 90 150,000
Stocks 129,630 | 140,000
WoW Chng (-5.92%) -8160 | 130,000
= [l
Stock Capacity | 236,200 | 110,000
3/21/2022 13/3/2023
2,000.00
(L5132) GUSSE cds b JLit 5392 90 1,500.00
Inventories 804 | 100000
500.00
WoW Chng (3.99%) 334 W
3/22/2022 3/22/2023
95%
UG 3o Wil sl o8 S slo oty el
85%
BF Operating Rate 91.49% 80%
WoW Chng 0.89% ;Z; HH ‘
roe T
3/25/2022 1/25/2023
dlolzo 4,6 whlyo | (sbs/Jbs) 2P Jgpaxo
49 6Y3§o ) ¥ AR/ /Y ARV VA AZaAARY o5 Gs
AR 70 /A R A RRN 74 AARWAYN buwge 3,Ske
30‘).‘.‘ Gsyl’ €3] VE-Y/-¥/VY
A o ciowd J',b ST VAR R VA7 IVAYEY REStMIRNY
) VEYLYN [ FrYEL dus
. -a ERE)
BY A VYLV | VRV D 0 yls
NRAYAcd 0. WY [ g by pal i

T

ol Lo Y5 b o jem 5 gl GV poysr 3okeo &y Lo IME sl ¢ 5

235 (0 2 (S g0 & olpl GV oy Sl

24,000 BT S
Iranian
19,000 P Seaborne index 62% Fe fines 106.6 (0.28%) 0.3 150 e
o Australian -PB fines61.5% 97.5 (-1.22%) -1.2 | 100 fines 62%
14000 (Rial/kg) Brazilian -BRBF 62.5% 89 (-1.66%)-15 | 50 W seaborne
index 62%
9,000 Iranian hematite fines 62% 66.5 (-1.48%) -1 0 Fe fines
1400/01/W1 1401/06/W3 3/22/2022 3/22/2023
35,000 0 wilwsS’
» 160 —— Chilean
30,000 IE Chilean concentrates-67% 101.5 (-0.98%) -1 C°6”7¢j”tfate
5-67%
concentrat f g o 110
25,000 S € Iranian concentrates 67% 104 (-0.95%) -1 T
concentrat
Iran Mercantile Exchange (IME)* 88.2 (4.34%) 60 e
20,000 SEw
1400/01/W1 1401/06/W3 S 222022 S 222028
45,000
PIRV 160
35,000 — IME Pellets a5 Brazilian -
(Rial/kg) Brazilian -pellets 65% 105.5 (-1.4%) -1.5 pellets 65%
25,000 Iran Mercantile Exchange (IME)* [113.473 (1.19%) 60
1400/01/W1 1401/06/W3 3/22/2022 3/22/2023
250,000 800
o 700
2o - i 600 —Billet Prices-
('F':ﬂﬁl/i"')ef Tangshan 504.155 | (-1.93%) -9.94 e
150,000 ia 500
& Iran Export 500 (-2.91%) -15
400
100,000 Iran Mercantile Exchange (IME)* [598.747 (16.75%) 3/22/2022 3/22/2023
1400/01/W1 1401/06/W3
300,000 00
§ ——HR
250,000 MECRE 823 jgz Coil/Plate in
) HR Coil in Shanghai-Shagan, 586.495 | (0.03%) 0.196 Shanghai-
200,000 (Rial/kg) g gang (0.05%) 600 Shagang-
Iran Mercantile Exchange (IME)* [693.812 (0%) 500 5.5%1500*C
150,000 3/22/2022 3/22/2023
1400/01/W1 1401/06/W3
250,000 900
8 Sho
800 )
200,000 - . Rebar in
—— IME Rebar Rebar in Beijing-M16-Hebei Steel |549.659 | (-0.88%)-4.87 | ;09 Beijing-
150,000 (Rial/kg) - ®16-Hebei
Iran Mercantile Exchange (IME)* [603.021 (1.66%) 600
100,000 Sl
1400/01/W1 1401/06/W3 500
3/22/2022 3/22/2023



L 930l & 9 2T

OFY,8.0 (GARAZARLVI
BT | (Lelal) b )Y
AN | (@) Lo Yo

(BB A% EUR-USD

YY.A

(EAIVARZNS

MmBTU/;‘Jé—lS.an' b

AAA]

(-0¥7) —-3Y

YA,#OF

(V¥7) 53

bl 513 ,Y5 pees &5

Yo =iy el aSlly yb

MMBTU /,¥5-, 54l o 58 65

N =S

Ao
Ve
B
I
o
Yoo
Yoo
Vew

& 1{ v\\{ N '1\'( v\\{ L AT
RSN N NS NS
O e R S S O P G

VoM

T YooY

(VAVZ) XYY

oo Jb..)_hsé‘)T )IG. aSw

ZTXTINR

(FVAVZ) —0AV- e

N~k e

Peoo )YQ _G‘lPW"‘su t}’

\

AFFE.F

(QRZARANARY

Qs
Acve
Yoo
Seor
(o0
Feor

¥A21,70 (Y.£7) avvea
NA/RA AN I u‘P' b
o= Gl porizes] = ;
o O/ 30— Sl pgmianglT
e \fid (EYARN
Yoo

o S/ Iy 55 1 p gl T o

o PR 1,170,y (VAYZ) FEVR.
NI N PP AN -
PRSPt e DRAK aboles (3 )6

W=l )

Y,08F.0

i ¥ —Sle> s

(—+ AFZ) =¥

1,Y43,A4Y

= oS/ I = oS 595 o

(FAYZ) a0¥F.

VEeY/eY/N .

dloleo op,30 oyl

Jurmedlil e S

YEecooreee

STl e 515

A

Yo

Y

Ve

Neer
k\_\\\i\_v(\-:\ﬁ\:\\.\\ A AT A 07
FLELOE T ey

10! pssans]




Sl 1 4150 pao S Ll (51 090 O gk Ol 9 (> O 99 0 i § (51 0599 Ol gk

2 o A8d o
- -

(WSZ) | (va%) oY AXFY o (VAZ) | (VASZ) | (Ve XL) L ol yYs ARA¥A A oyl

NYZAS (-Y7) | VYL A el Y, \PA5 Mo -] (VPaZ) | (A¥Z) | ol )Y V0.0 s S

(Voo Z) | (oecZ) | oL | (- ¥Y) Ll Vo).V Sy asls (VANZA) | (VevZ) | (VL) | ol Y oYY Ol edy

SAVARNCRVARE S A 74 = do Y.X- 15 50l 453 31, (VANZ) | (VeX7) | (00%) | ol s oYay o 3,5ke

(YA-Z) | VXL AL (-0) ;Yo YASOF eSS (FVAZ) | (AST) L (RYA) L ol BAS D SbSls a5 5ys
(FYNZ) | (WNZ) | (07) | (Yo T) | Sl yYs VY A¥ oy (VE2Z) | (WWXZ) | (VAT) | ol Y e ol Glple ey

-] ONA | (Yo T) | (V) | caKoyiel )Y YY) b 55 YWNL YW XL oksT L, YYFe0 IME - o s5luss

VXL XL WYL kST L, FrYF IME - 4.5

YRV | OYEXL vSL oLSTU, WYY IME - il o]

FANA | YL VSAL sksT L, YYAY -5 IME-;e5 ey

WAL VYL VYZ L eksT L, YY4,AYD IME - %o

VoAl AYL - ST L, YSEFYa IME -5






