
 �����������	
� � �� ����
   ��
�� �
�� �����

������� � ����

���� �
��

��
�� �
�� �����

���� ���	
2,029,19124,764598,260

(��) ����� ����7,5101,361-8,871172,083

����� ��� �� ���� ����� ���	
10,4312605,764-m$

����� ��� �� ���� ����� ��� 0.521.060.97-$=515500

(��) !"
�#
 ����840-48

1402/01/07 �� 	��*+ ����*� ,���� � ���� -.�/� 012�

800,000

1,000,000

1,200,000

1,400,000

1,600,000

1,800,000

2,000,000

2,200,000

0

5,000,000,000

10,000,000,000

15,000,000,000

20,000,000,000

25,000,000,000

30,000,000,000

35,000,000,000

40,000,000,000

 3�4 ��56�� 
� ���� �� ����1400

1,920 
1,533 

967 843 671 

(185) (221) (260) (324)
(603)

�789�+ �:;� <6=7> ����� <?@�� 
�A� �6B� ��C� <?�� �.5D�

���� �� <E:� � FGH� �8I�+ J.�6=8�

45 

16 11 11 10 

(-2) (-2) (-3) (-4) (-7)
�.�K 	�*�� �L� ��M�
 �G1 NA9 �*O� P���4 	���� L��

�������  �� <E:� � FGH� �8I�+ J.�6=8�

2,000,000

2,005,000

2,010,000

2,015,000

2,020,000

2,025,000

2,030,000

2,035,000

���Q 
�� �� �� ���� 5R��

23
7

22
8

16
8

25
9

14
7

14
4

14
3

14
3

14
1

13
3

<6=7> 	��6� 	���� N.��9 �9�B� ����� �:;� ���� �6BO� ��4�9�

 S2��T� �
�� J.�6=8�)	���+ ���8?8�(

(552)

(136)

(859)

(954)

(80)

(392)

340 

(1,607)

(1,239)

(433)

(330)

237 

1,240 

1,951 

31 

4 

18 

1401/12/08

1401/12/09

1401/12/10

1401/12/13

1401/12/14

1401/12/15

1401/12/16

1401/12/20

1401/12/21

1401/12/22

1401/12/23

1401/12/24

1401/12/27

1401/12/28

1402/01/05

1402/01/06

1402/01/07

 ���� �W��)P��� ( X�� Y. �� <Z8Z> 3�9

 �8��)	���+ ���8?8�(

 S�L?� � 	��T� 0T4�+ ���[M 0.���4 F���)\�@ <��*4(

���]6/� � <W�� FR��T�-���[M 0.���4 F.�.5�

f

h

q

   ��
�� �
�� �����

������� � ����

���� �
��

��
�� �
�� �����



X��MF��� \�R ��> �
��<R�.�9 F�8/0R�
�� 	�4�R^ 1401^ 1402���Q 3�4 ���Q X�����Q 06E

(���� ����	�
)(��� ��	�
)(��� �����)(���� ��	�
)(����)(����)(����)(����)(����)(����)(����)

 ���	�� ���
 �����1,204,5992,33791,084,867569,7766,2600.85308939.06.80.20.20.2

���	� � ���
 ����� (	)�105,77220536,672,43262,5811,7061.3--20.8-0.00.00.0

��
� +��,- ���
.� /�.��
 0�.-1,401,3572,7183,179,90745,94614,4500.01,9842,5797.95.1(0.6)(0.6)(0.6)

��1�.�� �2� ���
 3��4� 0�.-12,677251,031,00133,54232,5500.31,1581,50528.121.51.61.61.6

�1��
���5 (1��
  3��4� 64��	71,544,2002,99618,118,443199,85711,0300.432348537.422.29.09.09.0

�7�8� 9��:� ���
 � 3��4�. ;146,56028416,776,812307,39818,3202.02,0013,0027.65.97.57.57.5

.�- <- (=�4� � (1��
2,085,9154,04649,336,688365,6577,4100.535165717.610.94.24.24.2

�	
���> (=�4�� (1��
1,913,4503,71214,257,659141,7749,940(0.5)9761,5638.46.00.50.50.5

?�
@.�- ?7A 64�1,446,2502,806377,32621,70057,850(0.1)5,1479,32312.45.70.00.00.0

��1�B� (=�4� � (1��
 �����273,0445301,190,10025,47721,3800.11,4122,50713.68.10.20.20.2

��C�� �D��B
 ����5,072,0009,839225,341,5101,427,7586,3400.38061,0907.75.57.67.67.6

�=�@�5  ����779,0001,51144,946,621184,2954,100(0.9)35649813.38.00.90.90.9

E�4F �-�
.7 ����482,1609357,163,59170,5029,840(0.8)1,0111,9939.94.86.06.06.0

3��� ���� � ?7A /D.G302,4005874,694,292118,32925,2000.02,9074,9469.84.71.61.61.6

���.5 ����299,4605812,819,89937,82113,0201.48801,04012.012.12.02.02.0

�G�D.�BD.�
� ����54,80810658,495,316379,0906,4804.225535616.217.914.714.714.7

H�D E�4F 0��D ����356,80069212,239,760136,53311,150(1.3)1,1401,71010.96.1(4.9)(4.9)(4.9)

��C��  ?7A E�I (
���304,476591202,466,437870,9394,302(0.4)-75--9.2-8.08.08.0

�F.�� ���� ��F285,67555429,990,167114,2243,8093.126239322.39.54.24.24.2

J
 �.��  J
  3��4�  (	
4,872,0009,451148,006,5051,202,3718,120(0.3)6851,07511.37.48.48.48.4

(��.K�L
 +�7 <K�D+�4M ���G +��N�� ��)1�5��D34,6286719,916,78768,6983,4490.931400.085.44.24.24.2

�L?� � <R5T� �� F��� \�*4 S2��T� F8T_�

 S2��T� F8T_� EPSP/E

TTMForward

<�
��

 +��,- ���
.�

(47A 64�

+����

��
�� �
��



���R
0.���4

(3�.� 	�8?8�) 

 51��

F87W��

 X5� \��+ ��*�

(3�.� 	�8?8�)

��
�� �
��

(3�.� 	�8?8�) 

 � X5� \��+ ��*�

(3�.�) �*4

 �*4 � �
��

(3�.�)
(N��) N.�L��NAV  S�G4�`�

���Q 
�� �
��

(3�.� 	�8?8�) 

 	�8?8�) 06�[M 
�� �
��

(3�.�

<OD281,500,00023.044,637,825480,435,2936887,410435,797,468(���K +�C�.P @�� 0����� Q@��1,579,995,8681,576,617,335

��RD192,500,00017.514,535,952333,996,9564339,940319,461,004(���K .�S +�C�.P 0����� Q@��00

.�OD25,000,00019.28,591,520277,099,2221,79457,850268,507,702�7 +��,- ���
.� Q@�� H7�D 0.�5I00

��4D12,771,02282.111,967,295224,033,9271,14221,380212,066,632T2
� 0����� Q@��16,017,08516,017,085

(	U�600,000,0003.18,737,457149,981,2584738,120141,243,801;��� �B:�� V�W:332,792,735332,792,735

3���12,000,00020.33,577,56261,397,8001,46825,20057,820,238 �7 (����� @�� Q@�� XN�51,928,805,6871,925,427,154

(	)�62,000,00055.636,183,89458,809,7171,0501,70622,625,823���
.� ?�.5A192,428,000192,428,000

Y�L�23,000,00033.06,093,52598,735,21580413,02092,641,690(����)��� .7 NAV10,02410,006

;�ZK10,040,10374.94,056,53325,925,8235403,44921,869,290(���� )��� @�� /U�M6,2606,210

1+[.1�1,800,0002.5145,5472,483,1003,23455,1802,337,553P/NAV 62.5%62.1%

.)�8,458,0003.629,2041,943,422976,4801,914,218

Y��K18,200,0001.01,5001,466,92088,0601,465,420

��D8,300,0000.88261,359,5131219,8301,358,687

�2�389,4656.754,524848,7842,09132,550794,260

@�L�190,000,0000.1418,071654,1662,6204,100236,095

�D���4,030,0001.0404,200435,22410,23411,02031,024

Y��K�.�8,400,0000.3587,363372,87621,28113,510(214,487)

[���24,000,0000.01813309,05016,520149

V����12,251,04412,290,34539,301

3UF152,274,0231,732,269,8911,579,995,868

S�L?� � 	��T� 0T4�+ ���[M 0.���4 F��� <4��� �� <.���� �W�� 
�� �
��

���� �� /�� (���K ./�� 0���.O1 ]�^N ��B��^
 �� (���K .�S +�C�.P 0����� Q@�� *

�4D (
 .��`� NAV aA �B��^
 

.�G�K (
 1401/09/30 �K (�=4
 0�c1 (�.K�d: �7�
 9 (N�
 +�7 ���� �K e�K.
 ;��� �B:�� V�W:*

3UF

���R
0.���4

(3�.� 	�8?8�) 

 51��

F87W��

 X5� \��+ ��*�

(3�.� 	�8?8�)

��
�� �
��

(3�.� 	�8?8�) 

 X5� \��+ ��*�

(3�.�) �*4 �

 �*4 � �
��

(3�.�)
(N��) N.�L��NAV  S�G4�`�

���Q 
�� �
��

(3�.� 	�8?8�) 

 06�[M 
�� �
��

(3�.� 	�8?8�)



(-0.94%) -18.681,960                    (1.48%) 7500515,500          

(Y�4Z��) �4� ���398,382             

(�N��:)  �U�1 ���362,706             

(0.64%) 2000000316,000,000      

EUR USD/1.0760            

(-1.42%) -128.318,914.0               (0.25%) 0.1975.2                

(-42.36%) -10153323,412,397        

�	
��
 ?�.5A f����1401/12/21

(-0.77%) -182,330                  (-3.22%) -0.072.11                  

(7.9%) 875881,021,163          

�	
��
 ?�.5A f����1402/01/06

(-0.85%) -24.52,867.5             

(17.15%) 2725021,316,412          (0.9%) 24327,941            

�	
��
 ?�.5A f����1401/12/21

���-2a <R�*Q bR�

��� -<R�*Q b� 5+�� c�R

� <6.����� c�R J.��K

J+/���-<R�*Q \�8:8��WK

�?8�/3�.�-�7W��.� \�8:8��WK N�� 

�?8�/3�.�-<?�� b� 5+�� 

��
K ��
�� �� ��� �8TB+ 

07=�/��� -FR�� FER

���-J.�� F8�

3�.�-���
K ��*� 074

J+/��� -<R�*Q ���

�?8�/3�.�-J8�8BW�� ��� N�� 

MmBTU/���-�7.��� <T8Ga 
�M 

 1,500

 1,600

 1,700

 1,800

 1,900

 2,000

 2,100

2g J1�-���

 60,000,000

 110,000,000

 160,000,000

 210,000,000

 260,000,000

 310,000,000

 360,000,000

 +��@A ���K �Z�- ����

 4,000

 5,000

 6,000

 7,000

 8,000

 9,000

 10,000

 11,000

 (1��F J
-   ���

 500,000

 1,500,000

 2,500,000

 3,500,000

 4,500,000

 5,500,000

 (	U� ���D-����/�	�D

 1,000

 1,500

 2,000

 2,500

 3,000

 3,500

 4,000

  (1��F ;��4�
�NA-  ���

100000

300000

500000

700000

900000

1100000

1300000

�ZN�.�� ;��4�
�NA-����/�	�D

 150,000

 200,000

 250,000

 300,000

 350,000

 400,000

 450,000

 500,000

 550,000

 600,000

 650,000

 ��@A ��@�K ��� .��d� h.1- ����

 20

 40

 60

 80

 100

 120

 140

 /1.K /C1 �ZcK .7-  ���

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

 80,000

 ?��D /�K-  ���

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

 (1��F +��- ���

0

200000

400000

600000

800000

1000000

1200000

1400000

 ?�U�dN�D +�� HUG)����/�	�D(

 -

 2

 4

 6

 8

 10

 12

�Z�.
� (��Bg @�-  h.1-��� /MmBTU



0R�
��<O6E0R���YoY

����596.22              ?�/��� 0.5% (3.0% ) (1.5% ) (18.5% )

%62 ?7A 64�126.01              ?�/��� (0.5% ) (3.1% ) 0.2% (15.9% )

J
8,914               ?�/��� (1.4% ) 1.7% (1.3% ) (14.4% )

2g1,959.89           J1�/��� (0.9% ) (1.0% ) 7.3% 1.9%

��� X5�G103.13              �:�� 0.0% (0.2% ) (1.7% ) 4.1%

�Z�.
� �i.M V����0.07                 ���� 6.5% (0.0% ) (0.5% ) 1.0%

?��D /�K27,941              ��� 0.5% (0.5% ) 20.7% (41.8% )

/1.K /C175.18               �ZcK/��� 0.3% 1.9% (9.9% ) (29.2% )

(��Bg @�-2.11                 j�Z
.=
/��� (5.0% ) (5.3% ) (23.4% ) (62.3% )

<R�*Q ����
�� �*� �� ���� �� X��� S��88d+

S��88d+

�� F�8/ ���5>��

0R�
��<O6E0R���YoY

S��88d+

�� F�8/ ���5>��



��� ��RX5::� 58W�+0?��T� e.��+ c�Rc�R 0� FGBR �88d+

(3�.�/�?8�) 
�A� N�� <O6E

 ;.- V��@��7� �N�N ���11401/12/23200,163     104.7%0.0%

A3-20��14 �.O	�
��C�� ?7A E�I1402/01/06223,652     117.0%6.2%

/	�K�	
���>1401/01/07190,818     99.9%0.5%

()4C�� ?7A��1�.�� .��S ���� � ?7A1402/01/06131,999     69.1%-0.1%

�N�4-?�
@.�- .�	
���>1402/01/0640,108       21.0%-3.0%

0.=1�d4D?�
@.�-  ..�- <-1401/12/2031,930       16.7%0.0%

+�4K �1�� ?7A 64�����U��1401/11/3011,420       6.0%0.0%

/	�K �=�@�5 ����1402/01/07191,103     -0.6%

�88d+ 

<O6E 

530.8                0.6%

565                   -1.0%

559.0                -3.7%

-6%1.4%

1%2.8%

                  1.5 $111.5Australia 61.5%

                  1.5 $107.5Brazil 62.5%

                  2.0 $92.0India 62%

                  1.5 $81.5Iran 62%

<R�*Q �� c�R �� ��� ���� �� c�R S��E+ 

	��.� ���� ���� �� ���� X�8�R
 F�8/ J.��K

(?�/���) (E��) �cO1�� -?�> /	�K

Y�Bk��4K E�� �K ��D Y��K /	�K ���C�

?�> E�� �K Y�Bk��4K E�� /	�K ���C�

�U�1 ;�� ��@�K .��d� -(?�/���) @�L� +��D Y��K /	�K

(?�/���) (Y�Bk��4K E��) �.�� /	�K

(FOB) 0Zf:� Y87E+ 0� J8g 0� <+����� JK h:4 F�8/

70

80

90

100

110

120

130

140

150

160

170

 110,000

 120,000

 130,000

 140,000

 150,000

 160,000

 170,000

J8g ���:� JK h:4 ���Q�� <O6E 5R��)J+ ��L ( JK h:4 F�8/ ���� �62%

��B1� +��F�
  ?7A 64� X5�G62%

?7A 64� ,11420

  0.=1�d4D ,30850
  �N�4- ,41348

  ()4C�� ?7A ,116852

  @�L� /	�K ,190,000

  ;.- V�� ,295260

  �.O	�
 ,246865

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

 	��.� ���� ���� �� ���� X�8�R
 c�R J8OR�8� <O6E 5R��)3�.�/\�M�?8�(

�88d+ 

<O6E 


