
 �����������	
� � �� ����

���� ���	
1,539,68520,062.4479,640

(��) ����� ����5,6661,096-6,762151,780

����� ��� �� ���� ����� ���	
(-2,506)(-161)(-5,002)-m$

����� ��� �� ���� ����� ��� (-0)(-0.8)(-1.0)-$=445500

(��) !"
�#
 ����8222-229

   ��
�� #
�� $�%&'

������� � ����

(�)* #
��

��
�� #
�� $�%&'

1401/11/10 �* 	��,- ��*�,� .���� ���� /0�1� 234�

20
6

20
2

15
9

15
4

13
2

10
4

99 96 96

8
1

���� ��*�� 567�� �89: 	�'�� �;�6� 	��5� 28�9< =>%�� *)��

 ?4'�@' #
�� A0�5BC�)	�'�- *��C>C'(

665 516 349 336 330 

(232) (291) (326) (359)

(1,560)

���� D5BEF ���; G09H� (��8 
�I� *�J� �7� K��% ��9C'

���� �* DLM' � =NO' �CP�- A0�5BC�

9 4 4 4 3 

(-6) (-8) (-8) (-10)

(-59)

�Q� K��R �8�** 
��� �R�1 �>'� 98��'* ��� �MCS< ��H�

�������  �* DLM' � =NO' �CP�- A0�5BC�

800,000

900,000

1,000,000

1,100,000

1,200,000

1,300,000

1,400,000

1,500,000

1,600,000

1,700,000

1,800,000

0

5,000,000,000

10,000,000,000

15,000,000,000

20,000,000,000

25,000,000,000

 T�R (�95�� 
� ���� �� ����1400

1,520,000

1,525,000

1,530,000

1,535,000

1,540,000

1,545,000

1,550,000

(��U 
�� �* �� ���� 98��

 ?�Q>� � 	*�@' 2@R�- (��V: 20�'�R =���)W�X D'�,R(

(*�S51� � DY�' =8��@'-(��V: 20�'�R =0�09'

f

h

q

(1,342)

(431)

666 

(335)

703 

59 

(1)

(162)

(275)

(66)

(456)

531 

(539)

436 

(1,194)

(220)

(169)

88 

(1,063)

(670)

(1,913)

(20)

1401/10/10

1401/10/11

1401/10/12

1401/10/13

1401/10/14

1401/10/17

1401/10/18

1401/10/19

1401/10/20

1401/10/21

1401/10/24

1401/10/26

1401/10/27

1401/10/28

1401/11/01

1401/11/02

1401/11/03

1401/11/04

1401/11/05

1401/11/08

1401/11/09

1401/11/10

 *��� �Y��)Z��� ( �C�� K�' [0 �* D\C\F T�;

)	�'�- *��C>C'(

  �����

54%

 ��
�� 

46%  ��
��

55%

  �����

45%

D\C\F (� ]I� �,R  #��� � 90�� ?4'�@' 
� D1�\F �

90��

   ��
�� #
�� $�%&'

������� � ����

(�)* #
��

��
�� #
�� $�%&'

#���



K��:=��� W�8��
�� #
�� �&F #
��D8�0�; =%C128�
�� 	�R�81400^ 1401(��U T�R (��U K�'(��U 25L

(��� ���
�
�)(��� �����)(��� ��
�
�)(���)(����)(���)(���)(����)(����)(����)

 ���� ! ����� "����895,17521,260,37398,8674,652(0.3)7175306.78.8(9.9)(13.2)(6.8)

����  ! ����� "���� ��,�84,07222,838,77530,9691,3560.631-16.5-(12.1)(13.4)(6.0)

�
�� .��/0 "���1� 2�1��� 3!101,226,7941,553,56519,71212,6500.11,3711,8596.96.8(2.4)(5.6)(2.8)

��
4�1�� �5  ����� 6��7� 3!1011,041775,45721,98428,350(2.9)464,08624.56.9233.511.2(1.6)

"4�
��!�8 �4���  6��7� 97���:1,432,20023,259,599237,96910,230(3.9)29465234.715.7(47.3)(21.0)(9.8)

��:�;� <�
�� ����� ! 6��7�. =113,5207,336,703104,12914,190(2.9)2,5023,3925.94.2(12.5)(8.7)(4.9)

1�0 >0 �?�7� ! �4���1,550,00035,805,915277,3527,750(0.8)1,39950013.115.5(33.9)(14.0)(8.1)

������@ �?�7�! �4���1,336,3706,102,94168,11411,230(0.8)2,2651,5795.97.1(22.3)(7.7)(4.3)

A
�B1�0 A:C 97�1,083,750490,43420,97843,350(0.2)4,3155,1477.88.40.0(4.2)(3.6)

��4�D� �?�7� ! �4��� "����213,6592,316,96637,81016,730(2.1)2,19683610.620.0(13.1)(3.9)(3.2)

���E�� "F��D� �G� 3,111,100138,509,344813,3295,8700.01,5851,2414.74.713.4(8.3)(3.5)

��?�B�8  �G� 529,53041,648,677116,0552,787(1.6)6604349.06.4(14.1)(16.1)(7.7)

H�7I ��0��1: �G� 339,5002,206,86329,74913,580(0.2)3,2092,0547.06.66.8(1.0)0.7

6 �� �G�  ! A:C 2F1J209,7602,410,35442,10917,480(0.1)1,6792,9076.86.048.1(3.6)(3.4)

����18 �G� 250,7002,287,97724,06210,900(1.2)1,4131,70010.16.45.1(3.5)(3.1)

��J�F1
DF1
�� �G� 35,6663,708,63853,80214,5101.23,3371,88610.67.7(17.9)(10.2)(11.0)

K
F H�7I 3!�F �G� 242,5604,892,61536,8797,580(0.3)8251,1047.46.932.5(3.6)(1.3)

���E��  A:C H!L �����193,217110,678,837302,1232,730(2.0)328-75-5.8-36.410.0(24.4)(10.7)

��I1
� �G�  ���I193,1806,553,29319,1382,972(0.6)22923815.112.5(13.7)(8.9)(6.2)

M� ��1��  M�  6��7�  ���2,956,00085,882,148634,6797,3900.41,2521,0326.87.210.3(6.0)(2.8)

���1N�O� .�: >N�F.�7� �
�J .�
P�� ��,4�8��F21,85739,564,14986,1472,177(1.9)40310.070.238.2(17.0)(13.4)

(Q>� � D89@' (� =��� W�,R ?4'�@' =C@_�

 ?4'�@' =C@_� EPSP/E

TTMForward

D*
��

 .��/0 "���1�

�7:C 97�

.�G� 



*�%8
 	�C>C' ) 20�'�R

 (T�0�
W�,R *�9@-

 93�*

=CEY�'

 K9� W�%- (�,�

 (T�0� 	�C>C' )

��
�� #
��

 (T�0� 	�C>C' ) 

 � K9� W�%- (�,�

 (T�0� ) �,R

 �,R � #
��

 (T�0� )
 (]�� ) ]0�Q��NAV  ?�NR�`'

(��U 
�� #
��

(T�0� 	�C>C') 

 	�C>C') 25�V: 
�� #
��

(T�0�

>QF200,000,00045,113,753,26022.636,018,061349,631,5887987,750313,613,527����N .�E�1R B!� 3�!� � SB��1,165,151,0971,173,497,944

��TF119,000,00020,771,714,97417.514,535,952233,266,35970011,230218,730,407����N 1
U .�E�1R 3�!� � SB��00

1�QF25,000,0004,733,142,43318.95,590,560205,181,7241,18143,350199,591,164�: .��/0 "���1� SB�� K:�F 31
8L00

��7F12,771,02210,640,830,29383.312,035,879178,021,0911,13116,730165,985,212V5�� 3�!� � SB��12,187,89012,187,890

��W 400,000,00019,874,631,6105.014,110,988146,873,5287107,390132,762,539=��� ��D��� X���332,792,735332,792,735

Y�O 23,000,0003,923,559,28417.15,046,28142,766,7961,28610,90037,720,515 �: ������ B!� SB�� ZP�81,510,131,7221,518,478,569

[��O 23,000,0003,659,790,54515.91,047,24430,339,6642868,29029,292,420"���1� A�18C192,428,000192,428,000

��,�62,000,00034,248,040,21555.235,839,16746,440,3431,0461,35610,601,176(���)��� 1: NAV7,8487,891

6 ��12,000,0002,436,420,65420.33,577,56242,588,6331,46817,48039,011,071(��� )��� B!� 2W
�4,6524,668

=�\N10,040,1037,516,910,11074.94,056,53316,364,3135402,17712,307,780P/NAV 59.3%59.2%

A���F100,000,000297,120,0003.03,001,6052,989,91910,10210,063(11,686)

���F100,000,000157,025,0001.61,995,5802,079,32512,70913,24283,745

��W?]�100,000,00040,301,0000.42,001,4672,071,51249,66351,40170,045

1.^14�1,800,00045,000,0002.5145,5471,663,2003,23436,9601,517,653

G�F8,300,00068,558,3880.88261,204,5711217,5701,203,745

Y��N18,200,000181,999,9641.01,5001,019,20085,6001,017,700

1, 2,458,00087,157,8053.629,2041,264,66033514,5101,235,456

��
F100,000,00026,010,0000.31,001,0031,044,43238,48540,15543,429

�7WF100,000,00099,170,0001.01,000,8361,007,07110,09210,1556,235

��1 �100,000,00043,690,0000.4800,866831,98918,33119,04331,123

��D_100,000,00058,051,4410.6751,081779,80512,93813,43328,724

�\� A
��100,000,00050,000,0000.5504,970500,20010,09910,004(4,770)

���FC100,000,00010,330,0000.1450,252463,69343,58744,88813,441

�5 389,46526,076,3096.754,524739,2632,09128,350684,739

B�O 190,000,000159,552,7950.1418,071444,6742,6202,78726,603

��1 100,000,00027,120,0000.3399,422411,03114,72815,15611,609

Y��N�1 8,400,00027,600,0000.3587,363257,78421,2819,340(329,579)

�F��!4,030,00039,494,0001.0404,200309,63310,2347,840(94,567)

.�W:100,000,00025,600,0000.3257,636257,56210,06410,061(74)

�
W`�100,000,0004,480,0000.0100,180102,86122,36222,9602,681

�G� 530,000,0009,704,6790.057,96156,9665,9725,870(995)

^G� 24,000,00020,0000.01812129,05010,59031

1���02,0002,0003,2210-0

6WI145,824,5021,310,976,8201,165,151,097

?�Q>� � 	*�@' 2@R�- (��V: 20�'�R =��� DR��� (� D0���* �Y�� 
�� #
��

���� �� 2�� ����N .2�� 3���1Q4 a�bP ��D��b� �� ����N 1
U .�E�1R 3�!� � SB�� *

�7F �� 1

d� NAV e�C "D��b� 

.�J�N �� 1401/09/30 "N ��?7� 3�g4 ��1N�h� ":�� 9 �P�� .�: ���� "N i�N1� =��� ��D��� X��� *

6WI

NAV  ?�NR�`'
(��aaU 
�� #
��

 (T�0� 	�C>C' )  

 25aa�V: 
�� #
��

 (T�0� 	�C>C' )
*�%8

 	�C>C') 20�'�R

(T�0�
W�,R *�9@-

 93�*

=CEY�'

 K9� W�%- (�,�

(T�0� 	�C>C')

��
�� #
��

(T�0� 	�C>C') 

 K9� W�%- (�,�

(T�0�) �,R �

 �,R � #
��

(T�0�)
(]��) ]0�Q��



(-0.09%) -1.811,926                 (0.07%) 300445,500        

(Y�7\��) �7� �G�304,167             

("P���)  �W
4 �G�282,435             

(1.33%) 3010000228,980,000   

EUR USD/1.0899             

(-0.48%) -44.759,262.1             (0.4%) 0.34386.8                

(18.46%) 8423833,720,383     

"����� A�18C j����1401/11/09

(-0.36%) -9.52,621                 (-4.91%) -0.142.71                 

(5.2%) 596481,087,027       

"����� A�18C j����1401/11/09

(-0.65%) -22.53,421.5            

(-5.31%) -540591,071,328       (0.3%) 6423,061            

"����� A�18C j����1401/11/09

�)*-4b D8�,U G8�

�)* -D8�,U G' 9-�� c�8

� D50*�'�� c�8 A0��d

A-/�)*-D8�,U W�CMC'�Yd

�>C�/T�0�-�EY��0� W�CMC'�Yd ]%� 

�>C�/T�0�-D>%� G' 9-�� 

*�
d ��
�� �* �)* �C@6- 

2EB�/�)* -=8�� =L8

�)*-A0�� =C�

T�0�-(*�
d ��,� 2ER

A-/�)* -D8�,U (��

�>C�/T�0�-AC%C6Y�� (�� ]%� 

MmBTU/�)*-�E0�'� D@CNb 
�: 

 1,500

 1,600

 1,700

 1,800

 1,900

 2,000

 2,100

5k M4�-�G�

 60,000,000

 110,000,000

 160,000,000

 210,000,000

 260,000,000

 .��BC ���N "\�- ���

 4,000

 5,000

 6,000

 7,000

 8,000

 9,000

 10,000

 11,000

 �4��I M�-   �G�

 500,000

 1,000,000

 1,500,000

 2,000,000

 2,500,000

 3,000,000

 3,500,000

 4,000,000

 ��W  ���F-���/��
F

 1,000

 1,500

 2,000

 2,500

 3,000

 3,500

 4,000

  �4��I =�
7
��PC-  �G�

100000

300000

500000

700000

900000

1100000

1300000

�\P�1�� =�
7
��PC-���/��
F

 150,000

 200,000

 250,000

 300,000

 350,000

 400,000

 450,000

 500,000

 ��BC ��B�N �G� 1
�h� l14- ���

 20

 40

 60

 80

 100

 120

 140

 241N 2E4 "\gN 1:-  �G�

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

 80,000

 A��F 2
N-  �G�

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

 �4��I .!�- �G�

0

200000

400000

600000

800000

1000000

1200000

 A
W
hP�F .!� KWJ)���/��
F(

 -

 2

 4

 6

 8

 10

 12

�\�1�� ��
Dk B�0  l14-�G� /MmBTU



28�
��D75L28��'YoY

�G� 618.79            A�/�G� 1.3% - 4.4% (13.1% )

%62 A:C 97�122.70            A�/�G� 0.2% 0.4% 10.7% (6.2% )

M�9,262              A�/�G� (0.5% ) (1.3% ) 11.5% (2.9% )

5k1,926.16          M4�/�G� (0.1% ) (0.3% ) 5.6% 7.2%

�G� Z8�J101.86            ���! (0.1% ) (0.3% ) (1.6% ) 5.5%

�\�1�� "m1� X��!�0.03                ���� 3.2% 0.0% (0.2% ) 1.8%

A��F 2
N23,061            �G� (3.1% ) 0.3% 39.4% (40.1% )

241N 2E486.75              "\gN/�G� 0.1% (1.6% ) 5.7% (2.8% )

��
Dk B�02.71                n�\�1?�/�G� (4.8% ) (15.8% ) (25.5% ) (42.0% )

D8�,U (���
�� �* � D50*�'�� (� K��* ?��CCe-

?��CCe-

�� =%C1 )��9F��

28�
��D75L28��'YoY

?��CCe-

�� =%C1 )��9F��



)�� $�8K9MM� 9CY�-2>'�@' f0��- c�8c�8 2� =N68 �CCe-

(T�0�/�>C�) 
�I� ]%� D75L

B =10 X�!�5
0 �G�  6?W,�1401/11/04225,636 134.2%0.0%

A3-20��14 �1Q�
�����18 �G� 1401/11/08186,500 111.0%-0.3%

2�
N��
4�1�� ��I1
� �G� 1401/11/10168,731 100.4%-0.4%

�,7E�� A:CY��  o
�8 �G�  �D�1401/11/02113,708 67.7%5.0%

"P�70A
�B 1�0 .1�0 >01401/11/0837,670  22.4%1.0%

31?4�h7FA
�B1�0 -������@1401/11/0829,430  17.5%1.0%

.�7N "4�� A:C 97�!��
W��1401/11/0813,980  8.3%44.0%

2�
N ��?�B�8 �G� 1401/11/10168,079 --1.5%

�CCe- 

D75L 

589.8                -2.4%

543                  0.9%

577.5                3.2%

9%-3.7%

-6%-2.1%

                  -   $119.5Australia 61.5%

                  -   $114.0Brazil 62.5%

                  -   $96.0India 62%

                  -   $90.0Iran 62%

D8�,U (� c�8 �� )�� ���� (� c�8 ?��L- 

	��0� ()�� ���� �* *)�� K�C&8
 =%C1 A0��d

 (A�/�G� )  (H�  ) ��gQ4�� -A
@ 2�
N

Y�D]��7N H�  �N G�F Y��N 2�
N �!�E�

A
@ H�  �N Y�D]��7N H�  2�
N �!�E�

 (A�/�G� ) B�O  .G�F Y��N 2�
N

 (A�/�G� )  (Y�D]��7N H�  ) ��1�� 2�
N

(FOB) 2\gM' [CEL- 2� ACh 2� D-�*��� Ad iMR =%C1

70

80

90

100

110

120

130

140

150

160

170

 110,000

 120,000

 130,000

 140,000

 150,000

 160,000

 170,000

ACh �*�M� Ad iMR (*�U�' D75L 98��)A- ��Q ( Ad iMR =%C1 ���� �62%

��D4� .��I��  A:C 97� Z8�J62%

A:C 97� , 13,980 

  31?4�h7F , 29,430 
  "P�70 , 37,670 

  �,7E�� A:C , 108,273 

  B�O  2�
N , 168,079 

  =10 X�! , 225,636 

  �1Q�
� , 186,500 

0

50,000

100,000

150,000

200,000

250,000

 	��0� ()�� ���� �* *)�� K�C&8
 c�8 AC78�C' D75L 98��)T�0�/W�:�>C�(

�CCe- 

D75L 


